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qifljI'HJ TT<7 '3dN 

(W&rofliTO) 

(niCTdifl t^sf ) - 

3TfjIR tlRuim 

li feft, 17 ^,2010 - 

faro: ^ m.m . aftr ygftftrai ^ ijh •% w to $ fasffira “to ^ Ttro 

tetFTO ^ anrof ^ 3 irra^affiw to mRuhm i 

FT. 14/6/2009-iM^4A,—^ ^*}RT#fa<T ■#n-^r tfUF SlfafWT, 1975 
to to t) afa w-wi ^ TfaT-Fjro tfrc? Confer ^Rjsrf srfeH, totM ftreforn gq 

to $if?r frotor) fro? (f^ aiFl fw? to to $) ^ tot $ v§ti to Fsftfro 

(t%^ 3 tM ^*4^ ^?T ehFI T T Z TF i?) ^'*JR ^ cTFT^ 4>I5«K <£!$«({" (f^T^ 

3TF* TTO HtTOTOi) 3TO<Tf ^ 9 (<mM f^lfw I 

^>. RIR^^4V5^fi| <A 

2. yiR4<fcftl (Pj 1<) 3HTf iilfVohld oblll 7 FTT i?) ^>1 vj4<[«Kl TOT Mlci^fl’dt PtMHiqrf) ^ 3Tfl J [d 

afrt ^ milRlUVH TO tfimi TO Ffe^T (^WF3^3Rff) ^ ^ fdfeT TOR W<T 
§33T fsRFPf ifa ^FtTO. TO FSftfTO *jTO ^T TO 3 ftTOl “TO ^ ^ ^sr” 

^ W=T ^T 3TRW d*u<tl TO *?T I 

3. TOR^TOTOTO^^TOTO^^TOTOl^'TOTO^TO^lFTRiTOttf 1 3RT: TOr^ 

R*jfacT ^T 3 yelHacI TOT W«I I *TO ^<«*iKI ^ -TOIfal 3FTT^ ^ TOf^ TPTFWgff’TORT TfT^T ^ 
3PIR W MlR^«t»l<l ^ W4*Si ^ TR5i 33Mcit ^ ^ ^T Pl^q f^RTl I iHf*l«hl(l 

r^HWdl ^-arq-fm 5(5) ^ 37^ ^ ^^ qRcTft«RR^5 

«jcliqi^l «ti) ^Pltl f^FT*TT, 3RT ^l?j| X FTH?T F«1I^ ^ Sift ^»TFRT 

ijm 8 j| 1 nrfwft ^ fwrat ^ Iwr 6 ( 1 ) ^ <*i*K u t W w^r ^ ^t 

fwfaT ^ l^f ^F TTf^T TR^cT fa# ^ WTRI ^ eft ^F ^ ^ ^ 

^ T TqiR #ft, U^5 ^Fg ^ 3RTOf ^ 3 W3 ^ ^ 19 Rfd, 2009 ^ V<$ ^l^R'b ^TI 

f^ TOT ^ IM iW>lfeld t^RTT TO «TI I 
1869 GI/2010 (1) 
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crcg ft> 3TFTffif % qR ft qT^TM qm ^ q># ^ 19 qjrf, 2009 qft TTcjj 
mft#ftq> ^eht qnft qft f#ft mqq % ft qqqf#r fft>m mm mi 

4. qifftqrnft ft qpr.mq. qq ^ftRim ft> % ^mu q# >ft PmiRid "qm % 

qq^qq qft tft^qR fcRqftm T^RcI qq^’ 1 # 5504.10.00 % 3RT#T 3TRTT t, % 

3TTmftf q? 3HfcR Mld-Nlftt qjoq> eHTlft qft qft # I URfftm qm mRu|H f^W 
5 3HR?r, 2009 qft arfftRjmrr # 14/6/2009-# # q # srt 3Tfft^jfft?T fft>q mq ft i 

*3. qfom 

5. irt cbi4cii^l ft RinfciRad qfft>m qq spjqierq fft>m mm t:- 

i. mddvW Rmrqclt % Rrmr 6(2) ft> st^rtr mmq ft# ft> w Rftq vprm# 

qft #q qft qj?i3TTcT % qft ft ^fftd Rhqi qqi m 1 

ii. PifSte yi^icbi>Tl ft fftqtm 19 mft, 2009 qft #q arftrc^mTT qft qfftqf 

arqft qRi vjqersi ^mn % arjmq #q^ ft# % rnct ft#r ^nqmf, ftqg 
ft# % ^TTcT Ptqlcl#, ^TRT STRIRTcRt qq 3RT %cTq^ qSTqqft cRIT *ftc^ vi# J l 
.qft ftftm qft # I #q ft ftftftm qsrqqft ft fftqfftq Tmmqfti % ftftrc 
q?mqfoT# ft> ^xR q># ?Tm 3iqft fftmft qft fcT%n ft 3RFRT 

qRTft qq 3?qftq fcjRIT qqT m I fftqfqqft qft ftft qq qq qq ysHIdfo# qft 
qfcRit wi fftqfaqftAsqqqqft qft ^ % mq ftmq ft# % ^diqi# qft # 

qft # 3fR q# ftq^ ft# % ftqfqqft/qqqqqft qft qqqiqfft# % 
vRR ffterfftq 3#ft % #crc qqqq q^ft qft w qft qq 3pjftq f#m qqT 
ml 

iii. medft# iftqqrqcft ft> fftqq 6(3) ft> 3 t^tr w ftrqfaqft ?rm qR?r f^iq 
ftq^ ftqff % ^nqrctf qft 3nftqq % 3iftrqftk wqqR qft yfft qqefm q^rf I 

iv. qrfftqqfr. ft wM fftqmqcft ft> fftqq 6(4) % 3 fjrr qiq^ ft# ft> 
PinRiRad wr fftqfqqft qft qftrq qfnft % feiq yqmqfeiqt ft#: 


fF.^T. 

q»Mft) qq dm 



1. 

ftt.#. 'divjsi ^)Rifft)cp [ftWl>d 

2. 

ftt. #. q# mqq ftfft #q qpi.mq. 


4)q qR.mq. 

3. 

^qi^ Rmi# i(ftq>d iRI^qH! q>. fel. 

4. 

$d*!H ftdftd 4)l^qxr q>. 

5. 

Riql ^m\qH*\ ft>teei w^qR q>. ffti. 
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6. 

g*\{ iPtod Lfrl$«K ^ fcT., 

7. 

■MTW W <WMI"WM 1 —WfWp^ MMMnjnyiflnijmj||jljllil^^ 

8. 


9. 


10. 

Hdl'tft aiiaiUli*l icM)ct)d 4>. fcT. 

11. • 

4)[«H O'M cpM-fl (cl. 


V. vSTiW ^>3TTd 3T^H^HT % \JtTC 3 fsftftTOT % PlHfeiRiid 

ft^d<frVvJdTK<t>f ^ vJrR fan %'. 

4 

• 4t€t. ’TRcT ^TH 

• A. $\.£\. 4ftrfW fa<far 

^FTJFT. % fa?ft v?dnW pRfd<*> ^ ^ ^ fan t I 


Vi. MIchM faRTcToft % faR 6(4) % 3rjflTC 3TT^RP *JERT f? *TRcT 3 
cr^ % PinfaRad str snw^Arofansff cpt tj^rrafeRi ^ft n4 

• ^TccR £<bHdl$ed 

• f^R £cRT (3TT^) feT., 


necffadFR f^FRf, 

*ft ^RT ftR.^fan 1oT. 

4rTC +ictf)<Jl4 ftoT fcT. 

fa*T fcT., 
faft fodlO'dd fcf.. 

f+tjfal fte^T (m.) feT.. 
3F5Fft foT. 

'iMNdUR fa*T feT. 
ddck fa 

^fa} f^Rtf 

f^HtcRT (3TT#) foT., 

4t 4) tcRRTfcRT, 
faeTT tcRRT^RT f^RRT, 

TrM f^TcRT- mfeT. 



• fteffaT §>H\£<H\ fcT., 

• 3ft ^RRCTR f^^chd 

• MocflUdUR f^R^, 

• TRFJS Rtjfal ftcST, 

• cTl*+cr> f^R^f feT., 

• 3Tf? ^fTn, 4tdT f^T. ftc^T, 

• 4fa4far fift. fa*T (ST.) feT. 

• <4lHI&chH # m fcT. 

• ^ft Rffc^ tcR1dT§'dH feT., 

• ^RSPfRTT ftctf feT., 

• ^4cRT f^T-ftcR 

• fachvT'tf ^R^cRlcT ^ cp. 

• f^r^xrfr f^r. faR 

• 3RFF y+lK f^r. Rrcd m., 

• 3TNTRT^^R fcT. 

• f^T. fcT. 
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fitef feT., 

I 

Ri^tef, 

ter^eT ftel (TTT.); 

fk 

te? tette f^TeT feT. 

%?R tekH ftcT feT. 

TRTOeT fMfter, 

sft TRTOTRT RT^chH fel., 

HSNM! ^TeTRRT ^ feT. 

TOTO^ teei^ei ftel (UT.) 

f^r. 

keTT fkte ter TFT.feT., 
41MTO fkfkT tel (m.) fel. 

^ cbifci^ f^r. TO 4k. ter, 
%3TR4f R*T. ter ST-feT. 

^eiiaieT R*rPld kefT yi.feT., 
sft 41^1^ kf$TTO 
3TRcf>T<5 ^c^iCl^el Riel fel. 

cfeeff ter 

*TRTW tetef fel. 


vFl^cfd 3te^TT % v3tR 3 TO dd-IV^ITcT 
kftekf ^ te t :- 


ter to. 

^dek ^T. feT. 

TTO^T fk. ftef 
^TeeR termed 
fkte k'cHHMk yi. fel. 
WefTOTO fk. fded, 
^TTTO ftel feT.., \ 

*ft yTOFF^el tel 
k TOf tort tereRro 

tern terc^ro fei. 
k ^TeeTRTeT fk. tel 
*M fk. feT., 

^r ter ter yr.fer. 
kkte fk., 
fk. ter 

^Rkr te yr.feT. 
kFT fk feT. 
kTO kTOTT^TO Ided , 
teter TO feT. 


siRTte to TOkter 3iR 


2 I k TP3RSIH 


mm 


TOf-k^ 


mm 


cfrMdl cj>T TFT 


fkfkr ter fei. 


TO feT-, TO fTOoft 


feT. 


> feT. 


ErzsitfrsuiuKuJEU 


ST. feT. 


10 j TTqT ^TTT 


11 


sfte 








































j._yu'5 1 ] "HKd q>T : SWiqiRT 


12. 

TRRqrq PitrH qftt. 

13. 

Pl^ft Rbdisc'd fef. 

14. 

qf^qpf PTcq, 4>1d4>ld1 

15. 

Piq^qq qr.fcr., 


vii. ftftr qftf afiq qrra amfe % faq qq gqwt ft> 3rfq>ft wtpto* 
cpr^T% % fen? cnp)|fu^<t> gnqpqr qq *iiE«qft *i6iPi4?tiei^ (^ftjftfttai^q^qqr) 

^ gpjftsj ftTOT WIT 2JT I 

viii. UlRjcfrl'ft ft RfftvT %cT«RJ Mlfc^'l e<RT SRdd WSq % aiq'lHftfa 
W<p4fft q> ifcl^eT % WT ft vJHdttl qRTOT 3fR feci 6 ^ Hlfcftt % Pl'f^RTT?} 

^jon tot; 

ix. au^ ' e^- gRT 'HiHi^icT: *4 \<$>cT eft^T Ri«gicff (^ftqqftt) ft> sttoR qq ^ -ii, 

ifi 3TJFTR WcT ft qRR* qq?J ftv dsMiqd qft F^WT ellMd 3ftq «M"fft ^TT 
ftqft qft cTFTcT fftqqeft q^ ?nft> TOF ^Prf^TcT %qi W ?T% ^T Hi ed 
HlfSH ft cft^cR M I cHftgft qjo^ v3?ftq qft ^rfcT qft %> 

feTq M^lki 6pll1 

x. menM fftqqrocft % Proq 6(6) % gr^wq mtonfr ft fcm 22 te, 
2009 qft aqTftfvm qq> q#arfW qjqqi^ ft qrftt i%wr3 qwrqft qft wrft 
fcmR ft l Rslcfr ^rq ft cZTcJrT qRft q>T 3T^RR 1KH PtTOT 2Jt I f^H qWRft ft 
^H i jvTiP i ct; ft aroft fftqR TOqq tftjq 0, wrft ftt%q> wt ft ^qq fajrft 
eft fcHRa rr fftftqq % q*q 3 qqgq qRft qq wjftq ft*m qqT i ferftaq 
Pj^q f / ^rRf ft %cTO^ qSTqnft gR7 TOpT wft qq qftqH qtf hR«IW ft, 
qrei uiftfltft qror qqT, fftqR ftroT w t l ■ 

xi. ' PlR^ci ul^ctJl'Tl ft? eiqcT dift ft> qqTO 3 >*Ycr> t%WGs* qsi^Kl ft 

fl l ftvjtPlcfr ^\<ui ft? 3TTORH q>T aRjftq fft>qT 2TT I cTSTTf^, Pi>4*11^ 

% q? gTRRH % vmia yrf^Tft qq PRTR 9JT f^ ^T 

^<t>H F?f anqR q? qpqT^ qq srFfRH ft?qr ^tht gnq?qq> ^ i P*rt 
q^fcpR ^ ^jqqi^ ^T 3T^ET Pb^ll 2TT ^TT <*>Y^ ^T ^ 01^1 %, Pl^ 
yiP l cMf) % W Tftfecp ^q ^ q^T qRTf 3IN^^ ^ I 3TeTiqT 

qrl^qqft ^ q^faiq qm qfYqrq ^tr qR^ wro ftdei*d q^rqjRt frt PfR qq 
Pr^qqf qq I^Tqq f^TR f^ror ^ i 

xii. qY^ vj^rtq frt cRTT q^qW FTOTqqY/Profqq^ frt SRcjq ^hi qq griq>Ft 
qq wqrqq f^RT #q qq> 3qqqqq> wt^tt qqr, Pttot qqr t i 

xiii. q? wq 1 qjcrr^, 2008 ^ 01 ftqroq, 2008 cre> # 3rofe (qrrq 3rqf^) % 

ferq qft qf sft i «fcr f^qq ft TOnftf qft qrm ft qft 2005-06, 

2006-07, 2007-08, arte, 08-^q 08 arqf^ gftq wq 3TOf^ qnffteT 2 ft 1 

xiv. qTFqftgft P i qH I cieft ft? fftqq 16 % ST^BR ^Ff qrqpt ft UtPiq>|^ % qq«T 
ftqTwftq arPrqrf q2zft qft w feqq^r qwmftf % qro qq^ Pttot qqr qr i 
yq><ftq>^m Ptqro % to2j ft qiRT f^qProf qq g?P h dRT mR u ih ft fftPrqq 
PmR ftror qftr t i 
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xv. toftq 3 mm qq tojct ^tott cjfr diq qqtoq to 
toftwr % to % rM 4 to 9 ft 1 topq to qq wiRi^i^D to 

sit, qtotor % tot qrt ton to to R^qqr <nt toito 

^TFTeT fq to 3RJ %qq^ q^nto % RTO TO to tolT t I to cfT^t ton 
sit, toto smiR nr ^tott qqcjq qto tot qdqto % toto anqR qq 
qqgq Rjqqr qq ntor toqto qrq qRqq qto qq fato ton qqT sit i 

xvi. d6i qqft P^rTI %qq^ q^qqq 4 ^TOTT vJMd<q q>to Rt *n'i fton % STSiqT 
qcfqpr tof q?t qqtoft % tom 3Pqsq 3Hlc|^i|ch RITOTT \3Md<q to qto t 
3T9iqT tol 4 apqfto qM ^Teft t, tomto 4 3Tq^ tol qftoq "dMd«q 
tof % 3TWR qq to fto t 1 

xvii. *** q? ton ^rftpgron 4 tora^r qifeit qm toto 3nqR qq qqgq 
Rjqqj qq ^rTcrq? t to torto ^ qiqqto toRFJRTK to ntoftq f\ qHT 
t I 

q. fcjgmtiW vldlK aftq *uqrq g^cjqRq 

q.l 3fTgrdq>1 qq tolto strt to? qq Ptoq 

6. 4. toft todto 3 PlHiq^K toqq fto t :- 

*jd q^T qn t % nn qqr to-^qq Pitoto f, ton toto fton % tototqr 
RtoeT qq^qrt q?t RRTOT toft t? 3ftR qn to \3£jl J l SKI toq qq Plto’l 4 
toto cfsqt qft yilPld to fton W t I q? FT^t kjtod^d tofto qq qqqtn 
qR?t "gq qH ^qq ftpRq qq Rlpj^l 11 ! q>RcTT % I \3RTTq SlRT viledRsid fbdl 
^qq?r fcpFT qMRrq^t qq ^^Hld q# q^ 3Td: q^ q^TT PdcT t RTHTd 

qqg % feiq 3T^qr qq#rqt RTT^qR qq qqtq qq^t 1 q^ q#q 
df^tRad wqrf ^ ^ q^ tft Mt fWrfer f^r. qq wqr q^r t, Rp 
\ rdtq ^ ^ t ! qqqRTR ^rt ^ menyM tott^ ^ 3 ^ qrftq q^t 
w qqiq q^ qq 3T^q qR^ t I 

qRcJ qq^qq qq% 3tfcR \3dIIS f%Rf[ qqqq ^ qqqqd q#[ # I f^TRT d^dl 
#1 qq qftepq fcpqT qqT SIT q?' Sdidl t Rf> q$e£ \3dITq OT^ail^H q^t t I 

fcRo^ 'CpT^qR % ^R^TTcT ^ R^Ki, 0lf^'^l, f^TedR 3TTf^ 3TqRu^ 'Jllci 
fuRTR[ \3cqrqq qfsPqT ^ Rn0Tq$ 3TRff t i ORHq gTRi Rttor qffpqr A FT^Kqq 
qRTqRTT?^ qq 3^Hld q^t fcpqT RTcTT, f^PFT% 0K u l RPlRd qR% ^ ^4^1 3TTcf[ 

t I 

4Rrq sjtrt ^feR q^rq qq qqR q^f Rrtt rtri, srq: qpq q?t htr qR 61411 I 
^q% fcrq qq^qq 4 qRqR 3rfqd to 3R aqqqw t, qft qq^R 4 qft 
toT i 

q.2 g^d q^rtq rrt to qq 

7. q^ qtoi ^rt to qq fttor ftorT^RTR t:- 
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• m TORT 7 TefcT t 1% ^c| WTK RR% WTTC tg vi^<W R# t I RR% 

cfjj ^H l d cfjifPfili TO # 3ffc *1RTR R^jsfi RRTTcR I 

^ TTTBcf^f %t R^ f%4t cfjj sfftT RnRlfacT dlfcl^l 4 R#RT Mlt:- 


(waft Tft.z. 4) 


?I>.R. 

^1 HIH 

2008-09 

2009-10 

9 TO 

1 

Riv?t RbciAc’fl fciR^'S 

*** 

*** 

2 

^xpr 3TT4 ul^ct^T felf4^ 

★★* 

***■ 

3 

dR <icH yi.feT. 

*** 

★** ! 

4 

6^1 



5 

^pt<7> *lR ^cid 4 >m41 

★★★ 

.. **★ 

6 

^rt ter 

*** 


7 

cf>|'tt*1l'tf *1N cjcl*! Rc^l PT.fcl. 

*** 

*++ 

8 

oicp^ ^heC'd ^TT-fef. 

**+ 


9 

vj^cH 

*** 

*** 

10 

3idf>l 4>l^ foiR^ 

+** 


11 



★** 

12 

^eT 

*** 



• R^cJ 4 R% ftRT t f% RF Prqf^cT 3TTCR *R ?R TO%f %t f4%t RRRT ?FT 
t I pT?ft fthd l fe OT4 RrRr 3TFTN R7 TO ^T t, 3TcT: %t4 ^R^T 
^£\ f% f^ppPt [%el4<i'H 3TFt ^ftR R#f TO R^RT I 

r.3 tot ^ttr 

8 fttlRTtflR M RRT % 4>'l$sR %t *fr?TO f^R^T ^feT ^T^R (%TJWT>)" t I 

^lH l ^ech tf%T> % 3 Tr4cT faR%fa R%ToT ^ %t R f%4 Tfqr fcR^RT 4RR 

^TR ^T^R" % RTR-4 cfpRT t 3jfR ^ ^TRTR TOTT^ 4 "^TO ^T^R" % RTR Rt 
viTPTT vtTTcTT t I fcRTRl^ Rr RRTTR ^RRJcR> 5504.10,00'% 3j?Ffa q4l<j>d % I 
4)HRJc<fr' cpftcfj^tJT ^jqel RT!%fcre> ^ 3fR qcf^M vTOT % TOT4 *R Rb'fcf) 4t R)R 4 
dltqcFnft R^f t I 

9. fcR%Rr R%TeT Lhl^fijy Rt4wt RFR Rf4cT W^R SJT 3&R 3RZJ RTRR f4f4?T 

% R i q>f | ci to Rr4fecb i^r^R r^ t I PwH 4^ f*4Rm y1qlRi%f % 
vifftR f^RTT v3fRTT t 3fR TO3 %t cJR 41 %t TO3 %t ftfef YRTTOpI% RR qiRcp 
l?f%?TT3ff ^4 ^pTR TO RRTR ETR°ftR «l<J>fclc|> RTRTRR 3fSjfcT <*>|oo ^ R^Rd 3 TRrt4 

^c^cfRf %, ^ RRd Ref? 'tlo^dlvji 45|§<5|* % i ^e^cllRlcp 3H2TR % ^K u l 

f%F%RT ^%TeT % ‘ : 5 a Terf sjrfcnf^^j, Q^1fd^*1 3H^lRa Rl^fecp 

Hl^dln ^T Mlfei^^ % ^wff ^ fer Wl^>fcicr> % ^RERff ^ f^cT^- 

vfpti ^ t i STeTM, ftp!<^M cf^fT 'HHMcIT cf?T SidR^d RTH ?tm 

t I 

10. f%f%Rr ^Md ^6R ^ k5v£*C ^T t ^<aq kjS'dm % ^TRT t^FT %RTT 

t afR terfN rf ^ # l ftfor %ter sn^n smHt (^t ^ 4t 

3ri^m>), W^KR, FFr 4 4 3TRFRTTO ^ f 3fR ^TRIFft ^ R^ff 4 RFT ^TT 

t i ^r4 ^ff4 %t*re ^ snm t sfR 4 RicwM ?t4 t I 
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11. £TddT eJ^yflddl 3fft M TO cRd W$<Rt 4> TTT2? 

dRTpft ^ TOTT t fodRt cbldddl, Sl^TOT 3TTcft t foRf4 ^d M % 

faSRTt ^ TOdd fof4d ifcfsto 3TRTddTTO dt dl4 t I «TRT % TO^R, dft TO TOR dd 

fcR<^RT T^dcf dd^d? t, d4 ^d TOd % ddR 4 dTBT ddJT ddT t I WTd ^JRiTO d4 

3#rj£ht 4 PiR^e Trrf^rcfTrfr 4 fodro mfM tT foRre ?fR ir d? ddrter fodT sjt fo 
4 «rin % d>is«R d4 uM 4 % dT^ 4 3dr4 d^for dR I 14 r 4 ^ fodder qr4f 4 frr rrri 
4 d4f 3RJRto dUft fcR3TT 2IT I 

12. TTdTd d>dj % ^FTdd 4 f4ddTdeft % f4dd 2(d) 4 f4*dF£dR dddd % ! 

“mFf cRxj" &T3Tsf^$?ffcKxj$£uif mu 4 muu & fcrv um & wftu cRxj # 
WTFf Ft W uufo> ^4 4 uu$> uR# 4 3T2ffl ifrft W§ 3T*m 4 &U 3FU ifrft dWf 

ut u&fo m&P f/^ 4 mru u Ft m tft uwf umzfh 4 3rurf£ft? ftcjJJ-vfurrft 
fttYtWUT 1 ? Ft 

13. 3d4TO 4 dTdT fodT t % d4^ d#d £RT Mfe affc dro 44t 4 pRlffcTd 
RRT§ ddj 4 d4^ ?TTd 3I?R d# t I d% ddld ^RT dd-llRd 3ik dTO ^ff 4 3ddTfcfd 

ddj4 'jfrfcTcf> xfo xK-||i|PW fo4ddT3Tt, fof4dfd yfshill dd 4)4]f4<4), cf5T4 TTc[ 

TOlW, vicMiq P14 <5 *1-1, foddd ifo foddd cT9R cR^ 4> 4f4r dfodTOT M P*l^dl 3ft % 
W 4 <Jcl4k t I 

14 y[ft]^l>n f fcfj ArT^ Pr^t Rbdl4d>d ^ 3M Pc]c;h ^Rd^ ^Rct WTV 

^ % RRf cfRt^ft cffr# wi fW t i ^ f ^i^ 

fcRTf % WRsR cf>t (c^) Pr^t fo ci 14c (^5) HRcf % 3TdI vJM'^c^d 13ft fof RH cR 

dcMIC-1 dR t, (d) 3TRT cj4 cffo Tf^ firnfo ^T SRM gT^d fodT t I 

^<1 dsftd 4 WI TR^d c!r 4 dd 4t ddfdT t fo fodlHC ^T3RfcI 

dTfol 4 3fR 3Tfo^ dldfo ^4 % ddd 4 sjld^ld cfR ^T t I d? 4t uf\ 

fodT ddT 4 fo 4RiH gKI fd foRf % II7R6R cR ddTTdd dl4 fodT RTcTT 3T9RI 

dd fo dd% dRf foTH % WRsR cR vJcdlC-1 dfo % fcR ddTTdd ^fcRR3Tt 3TSRTF 
SFRTTSTf cR 3TdFr t I dlfowfl 4> dRT Rcr^ 4 CMcl^I ^dd! 4 R?. TdT d4t dddl t 
fo d4c| TFTH ddT 3TRITfdd dfod ^RcJ 4 ^RT 3tcR t I TOR d4c| dCl4l 
^RT dddfod d4<€| cj^ d4 cjJdl-1 did 4> ydfoRRf 4ICd^4t foddTdcft fo 3T^dR dfog" 
4df 4 3TRTffod Tfo^ 4> dFTR cR^ did! RT T?T t I 

d. \3g4d cR 

d. 1 d4c^ % fodR 

15. d4cj vjeftd fo dfo % TRfo 4 3d4TO e|RT fodT dd, f44dd ffodTdRIR 4 :- 
(i) 4d4 4f4d dRd 4 fodRT^fo ddTId d4 TOdTd dcMIcjct? , t ! 3Td: 

3TfoTO SRT fojdT TO TOTdd dRTfol TOTdd cR VFg3 3RTO TOTT t; 3d4dd dd TTO 
^4 4 TTdsfd dR4 dT4 d4c^ TOTTOt dd foddFT d4c^ d?4d gRT TOTfod TTdTd TOTd 

fo ^cl TORd 4 50% 4 dfod t; 3fR dd dfodd Wtd ^RT 3TTO ddd4 3Ttd 

4 dT^d fodT TO t I 


< Mill VVMKI I 'H(M.- 4J UR n 


MlffllMII 


TTT 
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nR3 33 iw<m : IWWK«I 

===== ""r-^fffrriUM:: 1 1 a3sass======j==saaas=sss=g=ss 

(H) am: are 3n^T xrm^Rteft fWrmcft % afenfa stor aft 3ftan aft ^ to 

% I 3TcTT2rT 3tftTO> MTK^Wl pNWMofl %' 3|4 % ‘ftcTC tftcj TOfa t i 

(iii) siftro, eft 4Rr xsr.to. afRjfsVNSw 3 aftrPrat % wn toto to 
vJ^MIcJH n TORft f 3WfcT fiRcfT f§HM!$ TO$«Nf TOTft (olfa&5, 4Rf TOT ft ^ 
*TRcf ^TO, 4‘^RW1 I ^T TOT3ff % TOl TO *tm Pr^feTf^d cUfoTTO 4 f^TT TOT %:- 


as.^r. 

tfxii ^>T *ir*i 

TPTPf f^Tw 

1 

ftr. 

★** 

«** t 

*** 

2 

Rr?n f3nfli^ ^pi?jrT sptRT 
(c?rfi|^,'^f ^R.^Uf. 

*** 

3 

«ft 6 pit «frra Wfo, ®\m 

*** 

**★ 

*** 


(iv) ^ 3TftTO> 3 TO*T are appr f 4 TOR TO> a|*R ft TOfecT t 3m: frRT 

3imR xr 4 TOrPwi TOfim t, 3rcnftf*ra> ft ^tot t i tot aft TOifftr TO?ft 
cricft ^rmr > 3 # fftsrftr ft yRpR> ftft t mrnw ftft foftt tot % 

srfftro to afirw- ^tot £ i 

(v) TOTK“4> 3Rft SlfaTOST TOnft <ft foft ftftftm TORf ft TO *£ £ 

• smrsroMaft ftfterTO?££ i tofto: aft c^ fftftcr ft*n 

toto£ I 

(vi) ftfa aft m% fttrft ft TOmrTO ftrafa aft **ft foan t, 

5ftftftror£ afarft ft stto nrar to fftqfa toct aft foan t, aft snarmf % 3% 
ftftt aTR t sffa HUftk TOTTcR % TOft ft t I ft fftftcT ^?1cR fftR 
TO, snftro? % f&an waft, ?aftfti % sfcPicT annifcrtf TOrcft 

aft stttottot 41 I ^fl> m snarmf aft tott ^ tot 13m: rniftapTft to are 
f^TR aflft t1% 3TTftTO> aft fftTOT*tcft ft> 3mft?T 3Rm *fft TOTT TO^TT a*T%xr I 

(vii) mfftamft to are srtftTO *rft £ 3nfta?ap ft qnwvWt fftrorroft % fftro 

2(^3) 3fR 5(3) -aft 3T^feTT3Tf ^ ft^IT t, 3m: ^r4 ^S^5T fcf. 

^ M I ciH^ f ^T TOR ft % ^ 3T4 ^ «ftcR "t^oj TOW” TOTT >m 

t I' '- 

(viii) ^cf*TH -mft $ ftxTRi4 ^ ^t t % f^rfcr 

tott^ f^mfro ^ff ^r ^ w ^?t ^ Prafro ^ t, ^ tot to 
tojtto> trra ^t^ to tn to^tt ^tr i 3to toIt ^ tot Ptto 2(xh) % 
3m4cT Prfer yrffcRrrft Wfrtet afR ^ r eft to f^mftr^R 
ftRT TO>R RPJ f^T X5fFTT 3TtT$m t I ftTORcft A 1999 ^f 

toIto ftmr tot an, toItoT 4 ^ ^ ^RfRm toRt <?>t MRHim 

^ TOfim an i TOtro ^r tj 4 faro 2far) Ptot^br an :- 

2(^3) W E7^ TO^r w W c?m?4 ?7TO ^ \4<Urtcb)' £ vft yRWf aR% # /^%M 

3/)R af>r&mm $ mm i mm m mmrnrf # t fcw&i vm ^ m 

Witt*i tot g?f & jpcT dd//c?^ wi ymmr f&m mm & vff§ mw $d 
6cw$<fi mfef m$ # fivfcwJ m an4kt<t>l mffcr wld $ m $ mv to# 

$wid<f> wtd$crt$d wrd $$$ mwzwf mt mft mrwTmtf mm mm f 


1869GI/10 —2 
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(ix) yteH % WHTH Pm PlHI^K t 

2(^) "E7^ vj^7) 7 7" cfnwf mu WJIZWf # £ ^ WTHT RM U I 

aft? g# PPt# wtf&cffl? $ Wcpy # 3fmr £ /w^/ ^ ^ 

fl/fl/gcft vjc^/q’-y GW qRf ^ cpcf <JF7T^f m f^TT WTrfl t, ^ 

d(H/K0 SfKtftfr mf&T cR$ & fipjfcffif W 3lim<n<pf $ TMfecf $ Vf $ TcRf 
3JIVidct? I? eft $3 WHcl 4 VftJTZ&f cfft \3a) J l ^7 WT WTf u 77 Wc if & / 

(x) yF Pfr Pm P yteiy PlP^ yifacbl'fl y>t m R^iRicmv WT yR^t 
% ^£?y ^ tel T RTT 2IT pp yF yPff % 3TTHR *K m Pte £ T# Pfr 

ysy xjcf> cjnr=ft ^rt te#i yy armr yR y^t t ^ft teft 
Prate? aram sjraray? 3 yty^ t ?ft ^tPt % Prate 3 

^TpTcI Pm vTPTf 3mT ^ '5TPTT yifly I Pm 2(*l) P 
tem PrPre yiPryyft y>t Pi<tePi4>K yyry yR^t % ymry ^ 
Pm yyr # Pf? yF PrPt yR ypf> Pt> yyr fte cpcpp 3 yyy y?ter mfca 
« yy 3TRIRT Pm Ft vift Tpf^ TOJ % Prate? 3T2TCR 3TRm^ Tt 
yjypra Ft, ?syt y^ tety P yuPid Pm ??ny m yTFY ?yiy 1 
y^ci rate P PiRbd yiPryyft P yy? ram rafP? yt ^yt PrtePryyy yy 
yytra Pm t I 

(xi) ytem yt rayte nay yrPm^t ^ ^ ^iiH4>iPt ^f t i ^PPi ^f 
naiiioHci) TTTcfaPry? ^y ^ ^tcrh t I ^ iy ^ feny^ 
y¥ry?R y? tel yte P ^ryaf yff Pt> ^PPrt yy miny crPth wy yst 
PfRT yy>R ^f^cT yRHT % I 

(xii) amt cTepf % tht?Pt 3 ^ pFyfcrter yy Fyicn fm t :- 

• fPPt hRi^Ivji - y yn yt^tet yyte y mt^ftypr 3f^ y€t 

fPPt yF yjteR^feR yy y ^Pjtyy yy^Pr^t- tey^ ^tr! 

y^nyy ^y^y> yy RbPm ^^cet, ^tr ctt mr^Ref, cfPm 'FRyRR 

• yy> #Ffcf> 3py y^t fPPt ytedteRi - ^Pt, yfn fjhh yy 

ynyf ^ter %fP^i ^Prytet ^r, yr. 234 

• MRf^iki - yqr, y^t yppT Pf yy^y^fem f^yj - yyr^H 3482, 

9 yi ytem, yyfte ^ mRRi^ w-33 

(xiii) - yryPtcT Pryppp Tt yyy yRT Pk RrM % TPPr ^ te 

ynteytef % Prte PrM yy FyieiT ^ ter t, ^ : 

> 

yj. tety> 3 tet, 1997 yy ytey PrPrwr (^ft) ti. 423/97, Pte 
an^efe, P^ef t PT f yy PfteP % % %r PPt tetei 

y%y f^ry di^cRt % smcff yy Piyyyicm yryyyPft yjcy? ePTT^ 
^y P i Pi^hh (^ i yft) yt. 3433/91 ^f ymPH l anPfTteer 
ycT 065, 06/03/1997 ij. 0001-0016 

tern 27 teyy, 1995 yy 3yym PtPrrh (^ft) yt. 2318/95 
terfi ^Pt myi^t wm ^ ^ % te araiyT-rnTy % y^Pryy 
c^fT 3RjyT ym Pptey yy sptPry yjyyypft ^cy> ?vwn yyr ay 






[*TFT l—mis 1] 


*m m TFsm : aromrtoT U 

sfk refara? afa % *jer ^ R>f5^ % atFncff 
% $ Mfcf«i Y te ft cbl4^rS ^FTFcf ^ f^TT TOT | 3nf^Ref 

vjpfeT t?oT-234, 03/10/1995 <J. 0004-0015 

laCi^si . 

TT. 16 mm .1995 cm PrRrWT (4 4t) 4. 2022/95 fWf 
% ’JeT 4> 3FTtRFFT Hl$£d % 3MRTt Pf?^qir»icp HIC-l44l 
cFTOT TOT I 3llft>Rj*IoT ^t4cT Xjm 198, 23/08/1995 xj. 
0001-0014 ■ 

t*. f^> 10 3T&cT, 1995 qn#T' RPW*H (441) 4. 823/95, 

4^ft 3j*lR<m % *jer 4> ^ 4tf%ro wisfrte % 
mmi m mffa m i chM W*> ^ T7 ™ ^ 1 ^'f^^ |i|c1 

^ 083,, 13/04/1995 xj. 0008-0018 

^ fcm 15 3f^R, 1997 *m xjRTO faftWT (4 41) 4. 2025/97 
uffq- R % i|eT 4? 4>^pT^t 3TN> ^^cld^' J T 44^ % 4PR 
3TOIdl ^ PteTOIdH4> eFTOJ T RTT 4W d J Mv* FT? 

3HfcR cm PH^Tc|^|eHct> TO£ U I I 3l]PbRRcH Ft4qT ^ef 284, 
16/10/1997 tj. 0057-0067 

F. 27 3TTOT, 1998 <m 3TOlF PrPmTO (4 41) 4. 1845/98, 

f^FFf ^^cki TITO 3T^m % TOT 2jr^#5 % ?JeT 

4FlfM % aTPIFfi ^7 3HfcFT Ml c'1441 

Yg&> cFTOT TOT I 

t*. ^I-IRto , F. ^n, ft^th 4 w <m4 

iWtcf) (ir €1 41 t?te> ) ^> 3TRimi 4 4 fPft hic*i441 tof PiRre 

mf4cm4 4> 4fcR TOF mRuiih 

of. 4fa TOT.TO. TOT ^41 % *JcT % 3 T^cTT cf^f 4 Pi <4 Pi a 

Qciik|RRicii'd % SfRicft 4 tftPr moi44t tof 

3TR$feranr, 41 f ^th, hcIRkii, to tot stt^^ % ^ 

sfsjcjT 4 .PrqffcRT 3 FJsfM 4 xrgro to«Sf % 
armraf 3 xn^RWt ^rm % A PiR^ yitScmH % 
sffcFT Wc? mR u ii*i . ./' 

(xiv) 3 r?t 4 to Rw5d^ ^ ^r4 3rc4^cf> ^irr Pm? tit? 3TRi?ft % ^ 

miR i ^iR ' 4 1 <f> Pite RmPff <m 4t m?u t, - 

cp. 3TT^fr r T fVPl ^T. 307/2000/^41^41 f^TFF 10 ^q'D, 2000, 
fxSf5R4 4PT V3FT.TM., 'JTTTcT cFTT #TTpFn % ^ % WR ^efFT ^41et % 
cfrRtq - q 4c^ x^ \3"cMT^f % 3TFTTcft 3T4pR mc-i4tft ^f> eRFTT 
Tpm I ajffeftrro ^fer 036, 11/02/2000 0004-0019 



12 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1] 


(*3) 3MT*T faPlWT (f$\) ^T. 1497/2001 faw 20 2001, 

tRRRT, fFTTf^TT, fhX r %4), eftf^PTf, 

sfft % TJcT % ^TT % 3TPTNf[ R 3 rHcFT eFTRTT T RTf 

3fk Ilf?ill ^ PlilfcicD ^cqi^F 3Tf^R RffaR f^ZTT RIT Ij4 f*RT 
RT ^ % ^TT % 3TPTTcfi ^ TRfaT# WW<\ cfft ^ I 

sfff^RIcT ^cT RT 197, 21/07/2001 ij. 0004-0027 

(H) 3TPfrn jcrf^rwi (^ft) U 1418/88 fcw 17 1988, 

% ^cT ^Rild % 3TRIRff R 3PTfcR 

WRftft ernrqT RTT I 3flffrf$RJcH ^pfo ^el 130, 26/05/1988 
TJRf. 0012-0033 

(H) 3TRTHT f^™ ^t) ^t. 165/97 ff=m 28 mRlft, 1997, 

f^RFf #4 ^PFTIcfl WM RI $«WRmI % ?JcT % tcRRTRcf 3IR ^ 
jdcRR % 3TRTTcflr R 3PTfcFT 1R# WH RTT 1 

3Hfoftl4cl TipfcT RT 029, 31/01/1997 13. 0003-0018 

(^) 3TPfm R|pl4H4 (ffl) TT. 1069/97 f^TT^ 12 v^T, 1997, 

f*RT, TRcT cRTT Mlfch^klM % ^FT % ^Jcft fttflcpff % 3TRmf R 3FTfcFT 

FRTfM 3Jc3> ePTFT RIT I 5nf4^NRT ^pfcf RT-156 ij. 13/06/1997 
0011 -0033 

fa.) 3TRTt 7 T ftftWT (ft ft) ^T. 1023/97 f&m 6 vfp, 1997, frRFf 
4teRS % 4> cfTpS? % Rr4 4et^f % ^fclQif 3TRTTcff R 3pffcFI 

toM ePTPTT RT 3fR 3TRTc4 % WJ 4 t 4^R? f^prfcppf gRT 
R<P Sff^cRR rDcFK fcfRTT RH | ^pfcl Rf 150 

07/06/1997 tj. 0004-0017 

fa) 3TT2fr*T f^f^RFR (i Tft) ^T. 255/2001 f^TicR 7 RRlft, 2001, 
f^RT^ xflH vjH.tjuj. % TjR % $elc^|pjc^ 0t^<Ri MxrllWc 

($\ w W * zni) % siRpfr r spifcm men^M erarran Tran I 
tfrfoftmR vipfeT RT 038, 08/02/2001 tj. 0008-0021 

fa) 3TrafHT fapJRR Tft) 1833/98 farfa 25 3HTRT, 1998, 
cIT^cJH % ^ cj^ % 3TRTRff R 3RffcR ^e4> 

ePTran Tran t I 3Tlf^raieT w 238, 26/08/1998 0010-0026 

(?f) «H. T P 7 T. % ^Jef % ^2RTT WT ^ Pi^11 Rid ^tf^Rtel ^ 

^4f^?r toM Rm (f¥nW Tnften) nm^ 4 nrf^rft % 

3tfcR vim qftujH | 






[W 1 1 ] 


(3i) % ¥rm, w, 4*nfen m\ g&R 4 4ta4?t % 

3TRTTeff eft n iC^M vifirr % 4 ftfee tflfalft % 4fcR vW 

mR u 1I+1 I 

(xv) 4i^ 4 ?t ^4 ar=3Er 4 ?t 4 arrtw *?rt wi fen ^ swat % tot 
4 apn ^rm mfenfeif % fefa ^t mm 4t arftw srt fen w 4: 

* nfere f^m (441) 4. 769/2002 few 7 *r4, 2002, Rrt4 
«FT.W. % *JeT % <jRT#T % 3TRfTcff tR fete'*IT5W 
gw efnr^T wit aufeRwd ^Ffo w 123, 09/05/2002 ij. 
0001-0009 

(xvi) 4«r* 4>h4V eTRT 4«ifei PWd<p 4 fen nn aw4t % 4 ^trt 

yifa<wR4f % fefa nn arftw tm fen w mm Pihi^hk t :- 


• anfeT faPlilHH (441) 4. 362/1999 few 18 nRcjft, 1999, 

fe*r4 4fe ^rct, 4fefet, ^.anrffer affcg^feg^r fet from 4 
sr4t *R44f %*4t % .arrrot n* anfer wrWI gw wm\ 

w t afm ?n4 cm f^rfcf ctifrwn fetfwf srt ^Rgcr 
arfawr *3feR fen nn I afifeftwot ^t4r W 045 
19/02/1999 tj- 0008-0025 

(XVH) WeT R&fcT4«3[ 4 r 41 3RT aRfafer ferfw 4 fen ^ 3Wtff % TO 

4 ^rra yifiwR'flT ^ fefa ^t arftw srt fen w Wen Phhi^k 
fc- 

• nferc ftftwr (44t) 4. 2320/97 ferfe 17 w, 1997 fe*4 

mft, 4tcW, w, 4g> W55, 4mfen ?rtt ^rftw wm % 
get % ^TTcT * 4ff n*4n ‘^WTcT 4 ftftcT ^fcTO 4fefor 
w4f n* ^4 % arcnraf nn feraiw wrWI gw ottot 
W, Rrfem (#4) 4. 1189/3 eft nFRT fcRTW ajfa jftnfen 
wr % gel 4? 44 awctf 4 43fer <t>i4cii^ eft ^pw fe^r 
W I anfefWoT ^4 cT W W 322, 25/11/1997 0001- 

0024 

(xviii) urirr arafa 4> 3 Rft fetter n^4 m4 ferfw 4 mv % wft 4 ^rra 
mfeq>iR4f 4? fe*m feWr nn arftw srt fen w wrt Pthi^n t:- 

• arfen fefem (|4t) 4. 1742/2000 few 4 3 rr?t, 2000 

Rrt 4 i?Rer, ?4t4feqt, ^Rftmr, ^tfen ^rt. di^n n4 strife % 

4> n ? fe R T nfRtnfeft^ t4?44^ (4^t) 4> armiefi ^r apffer 
wi gw mm w i 

• arfen fefem (^4t) 4. 173/2000 few 24 vjHc|4; 2000 

Rm4 v3fRR, iRfen W. eRJT cTT^H % ^cT % ^4 
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% 3TRTRTf ^ TO# 

TFTT^T fcfJ^T 7RT | 

• • 3TPfty f^TO tft) 'H. 1472/2000 f^rfcF 6 2000, 

'HNd cT^n c^lRy l T P J T. % yffcTyTt^T T^Tef 4?|§6K % 

3imTcff m SFffcTE MlcH>M ypf> eRFTT T RT I 3ltRb _ R| i|d 
yeT 166, 06/07/2000 y. 0001-0013 

(xix) ETReft, fad*} Pl4ld4>l ^ t ypj ^TTSf 3 ?yf£r % 

45^ Pi^Id yff f^TT *RT t, 3 uffy y|R]c^|Rql % f^faf 

3TT^cf> gKT feyj TO ^yTcTT P l H I ^HR t :- 

• yftyy f^rpTWT ^t) *t. 771/98 fem 7 atfeF, 1998, fcrerf 

vjpr.Truj. % Ijd % ^>T^d y>TW^ yy ciM'kiH c pRen^ 

% 3TRTT?ff yy RrwrRyy> yre-rcM ypj> eFTFn ym l ayftjfoyor 
ypfe yeT III, 09/04/1998 ij. 0001-0009 

• yftyy f^Riyyy i #) ’u 535/87 f^PTfc^ 23 1987, 

yyypT % *jci % y^y yrtetyyftyy % ayyid) yy 
Pi?-qt||^icfj yicd04t ^cy> cPTRT yyT I aflRbRmd ^yfcT yyf 054, 
24/02/1987 y. 0012-0035 

(xx) ^ m*icil, RridA v3dHiq<*>1 3 ^ yy> v304i<^<t> Piiildii 3 ^ yy> Rryfyy> ^ 

t, yy 3y«fcy> ypr ftyi yyT Wen t :- 

• % %-y^*5, yfy RRhddd yffe fy^re di^cw i 

• yy.m, stfyRiyi w$&5 % pd y>t ote yy y^ym ^ 

Rrftci y^fciyy ysy yryy I 

• yTTd, ^sMRni, delRmi yen cb)Ryi tpl ^ yfyflyf^efry cRij^<C)e 
(4t ^ ^) ft>yy i 

• sn^feRT, sj^Rryi yy ^ yTeft^7 % ^yyr 

yyyyy I 

*r.2 amncT^f, yn*rtekfi3rf, Rryfactfi cwr srt Ridd^ ysryyyt % Rryp 

16. yufty % M 3rmR u % 3 yrc?fty f^ro yrfrf^yyiy, win ^yn^ei 

f^y yrfrf^yro ysjr ^ yn^r ORiRhci? f^y^m ym PinfciRgy Rr^yy 

f^y yy # :- 

• dHel ^ wy y5t yj^jSTRi ^iqiRicuK % f«RT t, yyffcfr yfy^ ^?fi 3n^yy> 
yft Tfyf^y q>nPi4i t I 3n^yy> % yyr^rey yicft y^y^t 4t 

^ yRri ^uy, yiey mi y^ t, srt: Rryyiyyft % 3icHfy yy 

?rr f^yy % ^yry % 3i?Dfci an^yy? y^i ciJhh 3ntyy w y^ y>t ai^n 
yff t I yftf^jfcr ^ yy^TTy ^nyy? c^ ^ a# ^y-ay^ftcr del t 




[W] 1—W*Z 1] 
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’TO ^ TlTOi : 3PRWK°r 

fawm * fr ^ v^Tte ft *p*> % *nm ^ ftm ^rt rnffey i swfc zmw 
' m&q ^?nm> s*n ^vlftw i f^R *rra>f totw writ $ toto wti> to 
^PtRfryf ffon # % ar^qr u f creyg ft to# arrft yfar3 nsr* to Pm? ?t TO? sftr 

PR ’TTTcT f^TcT TTRTT TOcfo? SMIT ^hTfftlcT yfcHTOlJ 3TTO5 

^ry Tt mcR r W t vsrra yn argute? y£ t to Priror f^n ^mt fc fo tort 3 

q<tR|of ^cpj|ti<pW yTc^ vjcMiqq> y>t hicHTWI ^li^ Wfaxii 4>T 5cH! ^cll 5 ^^ 

• to ?f93T fa an^ro ^ Tiro Tim 3 am-am ym yrffar ^ Pi^kui to argrta 
fay? t, Pm 2(ry) # ctpj ^ ^ ^3 t*y to yytm % fasssr t, farr^yft 

Plfe yiPlTOfT Trf^TT TR^ ^ W vJWK^T 4?t TOT TO3T TO TTTOIT t ^ft 

Puifd<ht 3 ttto t r ^cj otPt % tot 3 ftfoiPiTOT to yyty ymr Pm 
2fer) yft $fpj y>r^ % TO*y to yytro? % farfcr *Pn i 

• Tiro M<H«bK Tfft TOgTTgST H ^ef 3nSfa TOR" % ftmi TO 3fi^lRa % ! g 

tot sfe T^fa % m£ 3 $nwff 141-158 % Tirof ^cg t\/^\ tot - 
i84/y4t/3nr 3 anMy Prroy ^ aaflm faro t ifa ■PryPta to 
cb l 44Mcl cTOT ^yfofty TO^pf ^ Tiyfifa 3T^> TOT°1 #, fafat qfanfci TiWfi 
y>t tot to 3 yg>cT 3rrf%4> 3 <nr41ten y?r^ 3 Btaft fc" i 

• # Tft mnferor to srroyPry? ^nife cq % armfcr uifirsnffcfi sm v3^iK4> 

"tsRcJ ^tt" % ^ TOT TTST ^fRT t 1^^? TOT ^TrJT t > 

(i) Tiro Piq?d4) to^t » i 44 i fe4f ^r tnftci an, 3 ctt 

(ii) TOTR ^ f^TT^ 4 TTTO Prafep TffcRT ^ 3RI4T >3^rtf '3TR5T 
4I*kh an f 

• i Tft ^^totfit^ % orgmr Tiro yt ??cff 3 ^ ftRft 4^ 

gTT t, y?t ^cj ^ qRror ^ TOT T^T ^TTcfT t I cWlft, TOjcf 

TfFTc^ 4Nf ^ Tjft ^ T^t t ^fff^ % TTTO Pnfay> 4>t TOH Rl^T 

% 3Ri TO#ft Prafa^ yftpRT 3 3ioiiR»4> % aftr ftrg?r fkfdm ^ 
§trt ?Pn ^ yW Pitt^ % t^ 4 Praf?rar ^t ^ ^inro sit i *w4*i «ro 

TTT^T ’ft 3ii4c«<f> y?t vjcilq 4> ^ TOT ^ TTt v5fT% 4>T «p) 4 'l^t 

vsoai J 

• ft^<t> i fe^w ^ ynPr %g anrot 4>t tot Pmtro ^tt^ ’iff gt w^t i ?tt tto 
A Pm 2(^i) ^r ^ toto t i 

• 3n4y^ yy^ ^ 3n^R ^t Rrsn % p i^ l f gsnmi % l ‘$tw 4>qci % 4T^ 

^ tjot yyT t I 

37tto Tyy aTT^j y ftnn an; 4cfm % pfcffiim yff i I 

H. yiftm^t STTT v5TW 

17. yiw y?t TjT>3ncT % wi ymrWt Pmtycft yn Pm 2(^s) ftRig^TT an :- 
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2fa) v5e7^7" F7 dJdrf 44 WW \TOTOf 4 t mt W7FT FtJ ^ RPwfo 

3$7 cW* 1 ) <$)4<P&m 4 'ficiH £ 3T2fflT xFT ddlldcp) 4 £ f4'l<Pl rtchrf TOJ cfyj 

mffiw * v?fT tnFgfr $k ? sTtcj <m x&> ftmr mm £, w$ m 44 

umrmm 3tu)ftd wfor ftj 4 Pwfdmi tu wwdml 4 mffcr £t4 £ m 4 m4 
3/7Fc7F £f4 £ df 44 HIH<4 4 44 \3dUd<4f 4t W$cj( vzil'i F7 WFT W7T vff wai £ / 

17.1 RSflft, TO ^3TTT ft? TO 3?T ftFT Rft ftPRTJRR RFtftR ft?FT TO t : 

fa) "*7% F7 dm4 44 mu murumf 4 $ mf mm mrg 4 fcPmfo 
3ffo zw4 /^?# <pi4<pciw 4 4crm £ 3/w v?r vmrumf 4 # fowl sw ^ mr 
diyfecfi 8W ^ ^ ^c? 3R77TO FT Xfcfj Cf^j ftmr mm £, WcJ m 44 
tfcwc* wJftd mftu wg 4 ftvfdcfrj ?ff sfwmwf 4 mftm 44 £ ur 4 mt mu4 
wwcffi 44 £ 4 44 mu4 4 4mr 4w $4 mwm4f 4t y&g g 4tu ft mu umr 
mum / , 

17.2 TOR, TOR?Wt fftTOFft ft? ftpiH 2fa) 4 FF TORFT f ft? 
totff Ft PmfTOl ft sjmrrof ^ TTftftR Ft ft Ft ?ft Ff$m RrfecT frj ft? rtftff 
Ft, Fft FfcRF f^jfcT ft Fft^ OTtF cf>T fftFf?°T cfRt TFTT ^TR f^TT ^IR | 

t^RR 2fa) 4 FPTT W? ^ cR TPqtR Ft TOR % ^TTTOt 3TSlfcT ^Nff^RT 

'TRTTO 3fR mfecf ^FTTF cR 3W cfR^ <t\r\ ^TITOt % ^f 4 3 t f^T# ^<RI: ft F$c| 
^TtF cR f^RTT Tt TOR fiTO RTTO TOR TO^ WTOcrf RtelfM ^ FF 
TFTF F%FT ^ t ft> ^ vScqTTOf <F>t YTT^Tef fctR FT M?f TPft f^TF 3fR 
3I#F ^TO^ft FT fcpcTR. FTct F^RFRT 3fR ^R^T 3TTFRt 4> 3T^TTR TORT FT 
TORT 3TTFR FT ftfRT RTRT FT%^ I 

17.3 f^Rft TOTFF Ft F^cJ OTtn % FPtf 3fR TJR% Ff4 ^ TOT F 

^3TFt RTf^TR FT^ FT TOT Ft FF^Rf TOFTf^F FFRT flt'l R^UFT FF 

TOT FF RTO % ft? FIT ^ TOfM f^RTTOcft % ftFT 2fa) % RTRT^ % 3TJRR 
RRtF FT FT^TT: ftro f 3TTO ^ t RT^FT ^ f^lfcT 4\ FFfftcT Ft RFTft t 

3TSTtn FTFT (^F TOTTO ftpFt^ RT^FT TOR f^TT t 3TTO FHFT RH^ ft>F %) 

totft qre#{t ftroroft ^ RFfa ^iPi^lRd yfciftftRT % rttotf ttr rf r^ftt 

t 3TTO R^f; FTtft? FT TOTRFt.ftF# 3TTTOFI RTO ft^trot % RTF FT% RFT 
% FRF F Fft? 3FT^ FftcT RTTOft % FRR F^cJ RRft qftTOT ^t TO^T FR TO 
% vJFTTFT FT ^R vJRTTFT TORT FR^ RFT ftFR R^t ft>RT FERTT 3ft? 
fterfro 4> TOT Fft 3TTftFF 3ft? RR^F TOTFF ft?t TOTFT % RR?I ft?ft 
FT yfaftftRr F?ct t I 
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17.4 UlRtolft ftfe SRft f ft? Pm 2 Rj) # # 3JR ftftlPd P?3T wt I PR# ft? 
aidPiPte Pm 2 # 1-1-1995 ft? ftftm ft? wr 3 irt m sit afR ft# 
RferPr ft Ptf^ miprn?# % Pr *m-Pftm? mm #3 wi m# an, to to mT ^rft 
site mftcj ft Pmi#m tor mm armr Prt # amr P i mRi#m ft? 
annm? ami Pp#r? ft ftmPR # I cmrP, # aft ft? ymft# afR aRT 
'rfitwdi mfPm?fft# # Pmrm# ft ft# PWcr ft wro# mTpmnfM ft? *dPft«t> # 
PPd Prt m\ t, Pr# men to men anm m eTPj P?m tot ft I tot tor ft# 
f^rfef ft PrP*e nrPm?# mftRm-Pftm? mm arPm* irh m?# ft? Pr Pm 2Ri) mft 

^RftPm TOT #^cT WT TO 8TT, PRTOT m#T TOeTT TO TORT 3TRR *R PRT ^TT 

wm t i mrfimft mm Pm t P> R-Pftm? PpnPrPacr PferPnft # ^ ft? Pr ft 
Pmft: 

(m?) TORm? ?Tm ftmwtTOTpR anftmm mm toPt mRR mft'mrTFft t m#P? 

ft TO W\ 3TRT?T mR # ftf aRRT ft TOR ft? 3TOTO m P^fcR? ft ftsjPd ftf I 

ftft mft^; totto? to mft 3T^Pm mp?mr ft? mm ft nPiTOf mft wn m?mft % Pr 

3RT TORmft mft ^TO mm m># ft? pR Wf mR wft #1 mPRmft # *mPft<b 

mm arPmro Pm Rift m?T to mmro ft# ftmftd waft mft #w ft to? t # ftn 
mft^j TORmft itRT toM afiftror m?#? afR mm mft arjpR rrr nP?nT ft? P^ 
vR^td TT?d # mPT TO% ^ #cT # #rHJP # m# cRft ft? y^m # qjfea. ^R 
wft # I mfft ft?n m# t # ftm ^ftcj TOiro to# anftmm mRft afR mm 
# ar^Prd m?R mfft?mi ft? fft^ vam^w ot^r # mtn m?mft ft? Pr m?^ ft totot 
" ftPro ftm# arft«n tt # ^r mrftft I ftftm ft mftcj otPt ft? m^P ft m?Pm 

ft?mPrft # mm ^rft # srrc? # crrfft? miPmft ft?r ft §rPmft mm mm wm 
mR #f? i 

{^) to mr ^fft arPrm? mftcj wim# ft ftror: PmRi#m tor m?T anro 1ft?mr t 
3mi m# ftmPrd ft?m# ft to mr TOft aiPrm? wrtcto ^r# ft fft^RiftPr tor 

m?T 3TRTR aRRT Ppftd fft?mT % I ?mft ft m?TTO #ft fftR TO t *• - 

(i) arm? 3iPrm eii'^ftft ft? 3Prftd fftR to ^mfft? tor# tor % arei##m 
mRTR ft mfcRn# # v?n ^ft? i 

(ii) 3TRTcT TORm ft? a?TO# PfeRm ft? TOT PfR TO t (# 3Tftm? mRdfft^ 
m?N# ftft 3TFT Rmft, d^dlci #ft, ¥R?fcR? aRRT 3TTfft ft? wft # TOdT 

t) I 

(iii) arrarTcT fft?# fftftm fft?^m ft? arod ft? mi w # mro mft ^rr mft ft? 

Pr pR TO t pRR?T TORm ?TFR SBlftTO m m # afR # TOft? fR 
RTTOnPR? TOepft m?T TO?T TO #2T ^ p^HT # I 

(iv) armm nftsRi. argftm afR Pm?Rr, ftta Pmm % mzfrftf % Pr P?tj to # 

(mftft tor# 5RT m?m #mm ft? 3 tri# mm tor m?# tot tor # 


1869 GI/1-0—3 
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'JUMtII 3fft 3RR HlMdfti cjft TOT % feP? 3TRTTef fft?HT vTFTT ^ TOT TRTO 

t)l 

(v) T3eTOT % fft?ftt fftrft TO 3-TRTTeT WT TOTO % RiPlHW! ft TfST TOftcM I H 

ft!en ft I 

w: ft} TOmftt HftcJ 'deHKMft cfft %cicT fftw 2(^) % TOeT 3|fftc||4 W 
ft TOR TTgft cfft ?lft ft? <PK U I 'deft J l % qi^ ft &TM TTsHT '3f4eT ^ftt fttni I 

< 

17.5 ^ to?r, nTfaroft to to fftw ft fft? fftror ft fMenn snfaroft 

% TOfftftTOf^TO^ cf?T TOTTOT ft I c^dft ft TOWMt PfAJHIMcft Hft yi^TOft 
4} yqN "Wft ft? folM ft^TlHFT TRTT ft dlfft? HTfeTMRT R^fe)4i ft fftjftt 

deHiqq> cfTt ^IiFhcI fcfrZTT TO Tift? HT T)fcfM^ f^rfft ft fftrft} HftcJ vJeHTq'M? Hft TOH ft TOT 
fft>HI TO TO!? I 

17.6 fft>ft} deMIdM? nft ^llf^cH wft 3TTOTT TOR TTTft % TOR ft qrrfcff -HffftT? 
TORTOft ft, Tjft PlHi^HN ftft?eT Wft} ft : 

(<T?) ^TT W ft TO? TO'eM^l TOTO? fftfanH 3fR 3TTTOT % 4tH TjftcJ WT«P ft? 
oEfTTR TO fteTcFT t I Wft! 3 ftftWTOf; WeT ft TOTO TO fftfftnW Weft ft eft 

vpft YTTfftoT fft?HT TOHT -Mlf^M I TOTTfft, Hfft HfteJ \deHiq4? vdeMKH TO W fteTT t ^T 
TOf fteTT ft 3lk TOTR ?Tfft? vTFf "tfeMiq TO 3TRTRT WeTT ft TO cTOMN TO HHM EWf 
dcMITO ft TOW 3TR7Tcft 4! 3Tfc TOeTT TOeTT t ft^ft TR TTO TOTTO TO%^ I 

(?3) Hfft fftRft Hftc| v3"cMI< qch ft fftrftt TOffteT HTOW ft 3TRTRT W Pi Mid TO TORT 
ftw toto % ywr ft tot nft T^ft w m fft^n t, eft wr wftt eft wr 

R3T ^TTHI Hl1%TT I 

(h) Hfft fftvftt HfteJ ^cMT'Mcf) ft fft^ft MR ft TO Mf^Ml^ft ft TOT fcTOTT t HT TORTT 
TO^ET ft WTft eTT'HTf^Td ^3TT ft eft vlft TO R3T TOTT I 

(h) f^ftt Hfte^ TOTTOF Hft ^nffteT wft ft ftftftt ft Tj^nft 3TT 

ft! vjft Mi6^ T^T \5fnT I 

(^) Hfft eftf Hfte^ TOTTTO? HTfftwft ft? TTT9T TTOTtH Hft! WeTT t eft mfftwft ftft 

nftc^ totthh? eft arftftn tot Troft ft i 

17.7 mfftwft ft TO ftt ftfe \ ft?HT ft fft? ft. vTOift WT fof%d TO ^TOf? ^ftn 
fftft^T ft TOT HTeft ft? TOT-TOT ftft! ferfeT ft TOT ft! 3ft TOft TOT 3TOTR RTft 
HTft TOTftft! TO TOe^I ft ftt PiHI^HK ft : 


'"^■WWPIW"^ * ■ |i>^4>IHtw: 


W*f l»'W«»» 




1 


FMU" W>fH I*mw«..* on :< i 


imi mu 


ttm| HI I-■ 
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(y>) fadKlsfl ' H vJcMK ft? ddJWd cfjT yRfVId fftlft ?rafad v3^1TWf S?RT o)<siifod 

fft?yry^nft I 

(sg) w ?rftfftd vicMic^ gm fftwRpfty % srmTcfi ft cmr igan % mic-i 

(tt) crtt >ei4^ici ysrcpift <tf\ ^t?? ?*gft ft % fty ?K?ftt % arrest ft apffad 
fftffcf aTT I 

(if) yftcj WTT^T % feR ddlKcft £RT dft q*n«i«6di 3>F ^R cJWqftcp 

Ufftr ftt 3TTmcT ?iftsft <f>l44>dlft ft? fftw ftt I 

*f5) ?jftEm ^nWf % tel? yftcj WTT^T ft^ 3TRTcf ftdetqift* ^T 3Ffm 1 

17.8 U l iftcfr i fl y>T TT% HFHT % fft? 4>fc|i|iJ tlftq vJ^iqcpj yft ^??ft 3RIcrT «TT£? 

?*jft ?iftsft zpt yftfaPT ?Rd yftej mfai ft ftft tfdirc3>l fa-iftft 

ttt^t 4 wt form ft yft to? ^pjr wd ft yftej ^fttn y? yifftm arromt % y^mf % 

?fft«T 4 <R^Pi*cJ aft? ftsjpjf PpMfooi y>?ft ft*viRiq>ift yft ?J$TH *HHl ft 1 

yrfayyft fft?ftt ?r«if^m ?myyy? yft to? ?^? ?ra?ft ft TOi ftyf^d ysrror ft 

(yj) dMR TR cK)Hcft ft Pl?|c|e yft ddJd fft^TT ft dT d?lft ilVWH fft?TT ft I 

(*g) d?rft? yroi ft ?yy yft ?r?te fft?*n ft dT 
(y) ft ?3?rft ar^RT wr ft Rrmf^rcr p ft I 

;m ftftt softer ymy eft y?TT3ft ft yifttyift y??ft ft? ?ifty ft arftg? fftRl°c RfclfM 
ft fftfty fft^TT uTT flcfedl ft I yy? aft? ftftt fftlfft ft TO? ?^TT cR^cf: vifftd ft fft>^ 
gftcj vjsftn «ftft ?^“arrftfftcT ft yftt% yifer ft 1? arrTOf ft 

yft arqftt eTOT ft? yfttn wt fft^r ft fftnft? yfftRFR^RR amft 

?yft % \jcMKH wft ft> ft*n? yft ‘nft qRftt^pnaft yft ift^ft % fftr? #n 
W ft I 

17.9 <jaft aft? fft># ^ftcj^cyi^ yft yaw ^ ft ^ T ^ T 

ft 3TTc*RSn cPT ?cf? wf 2TT 1 am: ftft ^eMiqcp yft ?RTcT ^ft 7 ! 

yft MR^ l ftd yRft ?m sqm ft ?Z3T RHT 1 

I7.10ftft v3cMj<{cfft’, vft mfftcT vJcMicj cpT armm wft ft ^ (^H<t>i ?rftfftn fftyfcra? 
mfed vdcMK PlilTcl 3R?TT ft ^1T f^PT^T 'tiftfftd vJcqiqcp Hlf^d armTcf ^T \Jc^iq q*df 
ft aft? ftt ym^r yft yfft>yr ft arjfer ?r ft aPuRm yftt ftlft ft I ftft amrm 
fftfjfrftt -m <sjMK ft? 3TTWR ft? yft fft?ft y?T yfclPlRlcq cp?ft ftf I cR^d: ftft 

vjcmyyft «imk ft apy an^wfarf ft yfftroft ft? ^rr ^?r>t yftft crm dftt fftcTdT I 
vjtid4>dt ^rt f^r ym m fftfty ftft ft? iftry f^ y*n fft?ftt wftw yft 
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*re* *ST *mj, ggrw gw gw 3r^qr wftgg gg ft ft; gw wkj twiraw mfcr amrrcff 
% sm 3jgftkftq dcMiqi gft # gra rai ft sraw gw g? grafts wg 4 ftffftw 
d^ig-i graft g ran gftft strain ft 1 ^ wg4 ft ft4^ ftra4 gft gkj raeftg % graft 4 
‘ tl _ 6 ' ! ^ l * 11 I ftW WW futW gg fftw? fctrai WT ifjcbdi ft, Wg ft fft) gw 

^ft^cHiget) gft Straw ft) ftw ft WWliqg % ftnj clrraq^i Wgftf % wg ft 
rat wgwr ft sraw gftf 1 

17/114 wfftra gtgf^ra ftt. ft, gft^ w#g ftfft ft? ^ gwg ejgtft ^r 
ft^ra^ ^^)R ft gg eft) ftqi ft ft) 4 UlRi*t gst^ra ftt. gft PfftcJ Wgftg craft gg 
g^rr gftf raw rarai grfftg 1 ^ gw gfe 4wg wfkt ftrai ft> graft ft tpgj ftt 3 ft ft? 
3 ftftfft^W] 7 t % Piftq gg ftqft fftw gw 4 rat wmira ijgg ft> fft &ifra i % wgft 3 
t ftk 'tiqftet gwggft ft> ftftt 4fgf wwft raggra 4 4 ft |Bw ft 1 

17 ; 12 .T^ ^ arawftf sfk graft ftt wra ra-ti ' jfo wra graft % mg grfftwkt ftte 
^ f ft? wfgw graft ft kwfft ft wgww mw 4 mkra gg^kr ftt. gft gkj wsftg 
g£f gift raft gft wratftm gftf ggmft t 1 gftraftt gstggft ft gg aft fftw t fft> gki 
^tft sm wgfftw graft gftgra fftftcraf 4 wgw gftt f wmft, gg ftte ftrai ram t 
^ ^ftr am stwiR gg graft gg f4tftraf mt> ftftra gft! t mgr sgftgw graft 
ftraftft) ft ftracftq wwra wi straw ftrai ft 1 sttftgm ft ft* ftrftft m, gwra fftw 
t^gft^ ^tkj 'seniqq) 4q^ sraw sntra^ ft?t % ftrafttep 4 4ftftw sit sfk raftrawf 
giftcpiRft gRr g? grat wsnfeft *4^ ^raiq* <ft pi4j tj4ft ftt 4ft ft rarPtci 
ftrai mm rara4get ft 1 

yftratft gsratift gn g? eift ft) gkj tjaft gft wwmgerai gis? tot rara, g ft 
g*jg % ^iraira ggg 4 ftra t ra g ft im ftgg 4ftft rara?n^ 4 f4^ ftw t 1 

17.13. grftgiift ftft ^gft f ft? gftcj ^sfft ft ftftraftci graft gift 4rw urasiw 
wftggft ft ftftf 4ft?w ^grara^ gft tft^; uftg gg ifpift 3tsraT gft graft 
gg ftftep ggra gigft t l giftrari4 gfe g>gft f % ft4f f4tfft ft raft snftggi fftgfetg> ftgt 
ft ftraft rararara 4 4#w 4 gft ft4 4fti % rara gw 4 gra rararag) eft gft^ vjftg 
% graft sik ggftskr 4 raw: giiR ragr rarai 4gg gft t 1 grajd: ft4 gig ft ft raf g^ft 
gft rar-fftftgi grarai gg gwrat srm grsnftraraepgftftifltgstkftggwgftratg 
^ % fkg arara f^ gw ft fft? gra ft4 4ftRw raratragi gft ttkj raftg ft ftfftra f?ptT 
mft gg gw stararstgw raggu ratg l raft ffti^r sg 4 gra graft % graft gg 4ftq ftj 

ggig gg gra gfttragift sgra ftft gft straw ft 1 gw uftragtft gtfftggft ft srra gwf % 
TTTST-TTfSr ft*~ifciRgcl f%^TR f^qr f ; 

W W ^PjfilcT cfJT c^q^K 3RTsrfer geRI ^ 3TeR 3jk fast 11 

(^)^TT ^ clTen Cf^ t f% ^ 3 Wcfo7 $ tTT^T 

fcjnrr zmm ^ fW I 
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(n) w ft#fecT v5Wre "< ff WT ft y*lfa ft ^T 2JT vRlft SI^ET OT ft 

Rmrf^dfar I 

(ft w *i4fod ft qRftta ^5 tr 3 qffoqft ftf wn^T ^*ft ^t vnm 

fftan i 

(ft qqT ^ 0 ? tjqf W4 anftffteT SrfcT 3>T ^TFT^T ft ? 

17.14. ^ q?FPR iftft % 3fefiqr, qft*TFT W^ft ft ftqftcf tWFPR j|RT fftlf 

qq fftftft qfe ftft ft, % vm ^r ft wm ft ft* tot ftft ft#m 4«<frR 

4 ^=r arafa % ftm *jrct ft to fftfter fftn sit i arfe ft eft ftet % to 
^tto totpt wt ?^ qft, ft tot ft«r ftf srt stor ft X5fr am ft^RR to! ^rrft 
ftftralRid osiidi ft I ftftftd mn^R ft ’ft to^ to Iftfte t fftn ft ft 
PnfteiRsd ft 41 viim fftn tow aft@r?r ft I 

• ftft wftftr TOTTOR 5RT fftj tjtj fftftcT ft WTO 

• wif^'d WTO? gRT fft? TO ftft fftftft TO nftTOT 

• TOT TOT TOlfft TOW ftft Wi t fftftej OTft ft gft ftef «Wfed WTO? 

^ftft fftaM ftTOTOTeft aft I 

• q*n waHftr ftfcq; vjwk<& to dwr-4 stot ?m^ q?g % to an 3Rnn 

wi tor ftt-ftftami fft?ro arrannfftart? wnidfid fanft i 

• cRJT wftftcf W#R ^RT fft* tjtt ftzjfcff ^ WTO 3dft ?ft aft fl? Wlfod 
fftftrw aiTOT fftfro 3Rrafim tei%c|; raft % wtor % yleR«nfftd w? 

RST TO I 

• ftft arw to?^ faft TOftmft ft ftfcro ft?R w«t>Nli srt wtor: 

ui&^i'H % aznq ^r rwt w i 

17.154t ^TTjaj cjf&nw ^ «TRff % WT-SfTM q? felT t *ft 
€t ^ ^Rd ^TH eTRT W! 4TI ^?RT % %? ^zj f^ 1 ^ f 3mfd qTSd 

% WT 4 3Tjf^m yfcIWlf q>r ^TgRT $d(el^ fcRU qqtft) 3RS Wf qteq an | 

danft, yii^cfj^ t% qidd % cpt^t % ^?pfe Tjofer 3Rmcr t afR 

4?4ct wt ^t dazi t l.'mcrKWt <*>\U\£ 4 qRFT ^ 3fR nrsn w 

t ajfR ^n ansq feq ^ # I 

Bcqrenpf (q^ an fts-ftra.^nf ^ ^ qi 3d^ apq f^ait 

gRT Wd qn war c^ feR qiBZT f^rqr W eft WfT 3M$4ft 4RdT 
1 1 wh%> 3TRM, ips % dazft ftr 3nqR nr ^rt an#r ^ 4 ^rt ^fit w an 4*ftfa> 
ftt ftftrfW ft ftt €t qRd ftanq §rt Praffe MkcKHl ft cnrqft 

q^ft ftq^f qag qn fftarfd %qr an I ft ^ WOT ft%fftq> fftwRT gRT %q qq iftfteft 
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kt ftft 4 4 frf frt fte ff f^rfcff cjfY ftft 4 w4 3rkF> i tft €t 
rfjf 4I4PW kt 'S'U^y Fkj£ ftftr 4 4t 44kF vjFJK cjft Fk r fr4 

IF IRTT FFT 2JT 3ffa FF 3 f4f f^ U-fM 3FF RTFF? £RT FTFF ft>XJ FTFt % 

f>rr xfff %, Fstf r srraTftF f 4 t i 

17.16 wfacucTl %d«l«s FSFJF4 4 3F4 FF f 4 fte t M|R|4>|4 kt FRF 4 "tt^sfTF 

WW 1 ' fRT W#i F>T f^ ^ c4 SRjFft F4f 44t 

^rrf%xi i Fanft, FTfaFskt ff 4k fr 4 t % ‘‘ftff" ^ 3tfJ4f czttfr FfftRn t #? 

Fk ff4f kt arfcr rt^f Fkt t cfr fr 34 Ften f 4 wft FikF, ft4 %fr 

FR vj^iqcp #f Ft; c^l’fch w-iOtfl ^jcF> cf>r vk^ ftff f4 3T^f%TcT <fimr rttstt 
% F>RR Fk^ tetF cfft STk FF FF7FTF FRFT 4 t I ?JoF> ePTP? Rl4 4 FTRfk 

FTRR 4 3T7Tfbr F>tFc4 F? RF^ FRJ3Tt F?t f44 FR4 % fteft dcMKcfrl 4> 3rf4f>R 
yRwkd F4f f)t4 1 

17.17 aTeTRTT, Flktet 4k FR4 f k> F Ft FRdk FFp 3tk F 4 F«e^ 4t 3ft 

mc-|yltll cRR 4 FF cFRFT # % Flttelft F?t F^te fterfT Fk| vJFI!<0 cFf ’ 
RFkT FTF 4FT FTkF Ff4 FF f444t FFTTFF? 4 44k d Ft, Fk 4RT 44l§d kkft 
vicMIcJc^ RTF 4 FTF 4FT Ft 3tk FR% pRlM % RFF 4 WRTcTO FTFF FTkTF f^ 
l^T Ft I F^3% 3TcTM, FTfF R^fd4> % WI ^ 3TeFT-3TFFT W FTf^H pTFffkr 

ftel WFT 3T^TF t 3fk FF 3lf^RR 3RTFT WFTRft Pi <L| H I cj eft FF ^FFF ^ fteft 
^TWfim 3fR SRNfSld ftefFF^ ^ #F kt^ “k d# Wftfl t I ^TFt FF> fter 2(^) % 
3TcFfF FFFFT wft FF F>T #T t, vRT^ ^ FlFet A TTO ^ ^ F?t 

FFTF f^FT FFT FT I FFT^, ^ ^-Rl<k «PT FFtF fterST 3fR cj'kJpjkJ FF ^ 
f^FT WFT FT%F I 

17.18FTfterft FtF t fcjj yfdciicfl krTF^ F5Rf>Rt te ^ TTTF Fefift c^t t 
STPTldt c^t FTFT ^R 3TTfciiRcl FFTFF cpt^ d4>'dMd FRF^ 'kt ^ I teFTF ^T 
M FF&F ftekF? FRT fte TR "PRlfF" FTT t, F^*t FPk t STTFTFt 

F?t FTFT cRFF: 'tisiRid Fkj FFTKc^ ^7t FTF? ^ wft knk ck % fte W IT^I 
F>Rcp t I 3TeTM FF 3RF FlFf % TTTF-^TTF FH FTF ^T 3TRRFT cR^ r{ xr^ chKcj> 

FtFT f^ FFI FTFT c^t F^ FTfeT ^F3TRtftd dcT t 3RRTT 3fk t I 

17.19 yiRlcfjifl Fk Fv5k f k? teTTF FTF^ ^ 4 FTftlR F^sffcT fcT. % FRT F^kf^TFT 
3ik ^kr ftf.fr ^ ckrttef t kr ffI^f ^fttf ff ffttff 3tk fte F>Rft t, 

FTF t fcReTT f^TF^k FFFF^ F>. feT., #F RF.FR. 3tk k ^t F^t FRF ^FTF, 
F^kf^RT t I k ^ F^t FRF teTF-F§kf^TFT ^ 44 F^ F^FTFeft FF 3TFFT f4^F FtR 
4 ftel t f^RTFF ^TcFTFF FlfikFft FRT f4m FFT t 3tk F^ RTF mRuIIH)’ 4 FFF 
^ FftRT ^T^FFW fteR f%FT FFT t I 4 4 F^t FRF 4jTF 4. FTfte F^tR feT. 

F5f RFTW FFkt F4 t I FF Fk kRT RfFT t % 4 FtRtF F^R feT. 4 4 F^ 

FRF 4lTF F^kfteT ^ teeT ***% kt 4 rwRfT ftReF fuTFFk RIF«Rf F>. feT., 

#f ftf.fr ***% F?t 4 rftRft t I 4 ftRtf F^kkr fer. frf 4 cr^ ff 







[tiFT I—i] *RET EE <.Mm* : ^«iEK u l 23 

EE5ET5T SETTEE) $ 3?R vRfft ftsft ft ElfeeT WE left % W*R Effe! EE ETET ft>ET % I 

ee> ft4feei m<he)K fttft % eteeje Eft wEEnft ft EEft> seest ft ftw 3 rr 
eS wet t ftnft far reet fft> ef Eftft ft4fed we>r t l A. ErfftE fer. 

irt yfcREEf Eft wert ERft et e^ert ete^ ft qr<Mftsft *jcE) ee w^ee er$> Eft^ 

3RE 3TETEEEE) eTTE ftft % ftEE ft Mlfil<?>lft Eft E5tft W5E E#[ fftcTT & I 

17.20 5*T% 3IWET, tft ft ^Ft EReT ftETE £RT Eft E^ fftEfft Eft ETET EEEft 
ffe-faST y^fif Eft %’, ft WERT ^feE> TgC ftftt % 3Rfft<T SRTElfteT WETelEft % ERT 
^ f I 4 EtfftE fa. ft ewst e® ee aTRTTcr Eft fft>Er t i fe #f ft 

mfacft i fl ftfe ERft f fa ftft fifcrfer ft ^ atfifafa fftEfa 3Ri4fai Pfafera 

ERT fa? EE t afR Efft ft ft fft EReT ftETE afR ERftE wEidVyEEtEdl ft> ftE 
ft)ER 3 faft EE«ft #ft (WE 3TEfft % ftRlft) t, ftfaEF ’ft ^JcE? ^EtWTT % 
3t?FfcT ## % 3EETcT % far eft EF fW4 Eft IWeT I W EEkTT ft fa ?E tffiRPRf ft 
3FE Efaftftft E)t EReT ft Pl«#>lclft ft> fcT? ftfa Eft aft | F*fa aTeTTET, EF ftF 
fcbtll ^lldl ft fa ft ft jjft MKd ^<IW ft fa*J EE 3TTETeT sjc 9 > Tjp ftWTT ft> aTePfeT fa>E 
EE ft I UlRlcblft ftt 3Rft t % fed45S M«<*>lft ERT ^TF fft^ ^Rft ^ fcR eft^ 

^ft ^rff fen.'W t f^ ^ ftft 4«<l>rft ft ^ ft#TO t I 3TOTFTT, ^T? 
E?lfft % fePJ ^ *TC*I ^EcREl ^ W t f^ 3RWf&eT 4*>ftR»4li{ vJcMK<b ftt 

€t ’TRcT ft2TR E^T v3^fftd ^feeT ^Nftf ft) ^RR E>ftTeft ^t W ^n W SIT I 

ftt ^TT^T ftfftfft^ fft^fRT ERT 3RT ERft ft> ^1-^8? eRlft ^rft 3|ftq fft> ift ^T 
’TReT ^TH-^tftfftFTT ERT RTc^T WT5T 3fr? *J*> fft^TT ^ ft ^ ftftf ft) 

'He^lMi ft) ^RH ^lid ^ aft 3ifR ?ft fftn^TR 3fR Mel el mMI «l4l ®TT I fft^R 

ftftftfftpn ft cR^ ft) STRTTeff ft) fft^ftw ERT 3^R ftt ^TTen ft ft^T fft? 

PlHlfcbd dlfcH^I ft ft^T viTT ^kTT t | 



anEiE 4t.E. ft 

egef 3TRTTE 


Kdl^Ili 


ftt ^Et ERE 

^EFf 

EEEEt^E 

ft ft ET3E 

ft 

ft ijft ERE 
^EH 

ft ft ET3E 

MRil4)£t) 

f^Rr 

TJEEftEft 

Ewlw lq^W'H 

2006 

- 

*** 

+ ** 

0.00% 

100.00% 

2007 

ititic 

***■ 

*** 

5.51% 

94.49% 

2008 

WT.-yJE 

“* 

*** 

f 

★ ** 

0.00% 

100.00% 

n» 

★** 

Hit* 


2.29% 

97.71% 


17.21 3TcTrar, yrfftcWvft ft irRer ft ift'tiRiftk wite ft) snETeff ft? ftftar ft Efttftftrar 
ft) fftfft Eft WE Eft aft | EE ETET EET ET EElfft Eft 2006-07 ft ft«ElftRlEl ft 
3TTETeT EReT ft f? fR STTETefi EE ft)EcT REEE 38% ft, Eftj 2007-08 ft ft EEER 
74% Et EE. ^rtteT-^p, 2008 ft 93% afR WE 3TElft % ftRTE 84% ft ^‘MfE 
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TOR m TOd t f4> 5s)Pl*l*Tlt OTRTTcff 4> 4 4RcT 4 % ^cT 3TRTRTf 

^ PW'w ft t I F*^> 3TRTR 4f Ft TOST 4f4f>W RT %TO 

S#4f4TR 4 F^ ^TRTcft 4 RT# 3Tf*TR ^T SIT 4Rn f4> P l HfelRdd dlfcHRI 4 4m RT 

*i<*>di 1? : 



^TRd 4 ^el 

3TRTRT 

"4^i4f^iAii 4 

3TTRd 

'Hchd TOP4 A 

s- \ sp> 

it Ft tosj 

f d <Hiiiici1 4 it 

F&RmR RT 

Q4IRR 

Ft tost 4tor 


TRRRf gTTT 

Mr 

li>W>k Rl I^'WHI 

2006-07 

6,774 

2,554 

37.70% 


29.02% 

2007-08 

6,842 

5,069 

74.09% 

**★ 

71.67% 

aTfk-^ 08 

1,890 

1,757 

92.95% 

★★★ 

92.95% 

vJTTcT 3Tcff^ 

6,329 

5,305 

83.82% 


81.90% 


17.22 f4ct«J«S W4 >k1 s*RT Tkf4d Ft 3ft % f^T 4> W 4 Rf^R# 4 4k fcjT^TT 
£ f4> vRT TO4 RT fFT qcfdld TOcT 4 TFTd d£f t I \RT TOet 4 fFT ^ Sir fcfr RR 
'dsi'S tJ$IRl4 4> 4k fTJ 4t4f Rt >dldl^l % f^trfTO 4> y^vjHiyj cTOR % ^IHH 
^TT 3 fTJ 414 TOT RT TOFT t ] F^T TOR ^Rlft, >RT TOeT 4 fFT Rl'HM *Je*T Oik 
">H6iltId WkI % 4k fTJ ^fkf % 4 TO STT; c|4to to 4 4 kdKltfM fFT 

RF t fa TO 4 $R*#R fcT. Rt 4# 4 TOT>t 4^ #4441 % R7SI ^fa 

^TOff % ^RR PRR 2(# 4> 3Rf 4> 4fcR TEt4oJ d4k r4 Rt 4 4f 3TTO 'fTOTT RFTT 
I 7TF 4t 4k RTO TOT t fa RTTOI ^ % falfaR % 4 r 4 4 4t i 44f4d 
^TTORf 4> 4k >fl4t 4t4t # fa*TO4k 3TTO 3Tf4*Rd4k d# TOT RT TORT t 3fR 
TOR TO?4 Rk TOfa TOet % f&T-4k % TOR *R <4 RT FTR# t I iRlfo RfTO 

TOcT 4 #4 4^ TO^R ^STR# k 4k 4t F# f<T t 3Tfaf 4t Ft F# FRd 3fR 
STTOf^d TOcfk vTOtTO# 4> 4k fij t 1 

17.2341 Ft TO35T 4fafaR fcRRk 4 3RT TOt 4> TOT-TOT ZJF ?fa fan # f4> 

3fk it ^ FFt TOT ^TFT ^T TOft^T TOR 4 ^RT ^rfcTTOTf ^ 3TTO^ TOH 
t I OTrPt, cRfro TO^ 4 TORRTO TOd HlRtd 4^4 fTT ITF tof t f^ 
3Ri4fed F^4ftort TOTTO 4 TOd dtf I4 rtt t, TORTO TO dtf TOT TO t 
3fk ^F 4t 4t Ftt TOT 4 to FRT i4 TTt 3 l44t Vldd^Ml % ^TTO tt f^T ^Tff FtdT 
t I 4t 4t TO3ST 4 RtPto ftrotrf to l rrftd ^4 r4 ^r cr^ ftt ^ tot 4 f^RTfd 

f^RT TO t I TOT w4 TR CRT 7TF 14^4 t 1% 44t 4 cRf 4> 

^nfecf GrTRTTcft % TOR ^t4c^ \5FT4T Rt "544“ ft t ^RT % F^T TOT ^Ru|'|4 4? THTcT 

4 4m rt TOktt 11 tjtRtto4 ^tf 4t 4k to 4 t f4 ^44 3fR ffrefe Rnrk 
dcT 4) TOT TOR ^ T# f 1 FR4> 3RTO, 4. TTTRTR f^T. RT f^T TR^ 

Rtg 4> toto 3fR f4?r4 rt4 rt fft t i f^t tor ^tf ^t 3tr4PTct ark rt tort 
y4k dtt FkT t i uil^Ri'TI 4 ^4 ratt to# # 4t 4k f^rr t f4pr4 r#4 

3TTTO Rfiiftld TOTTOli FRT TO# #44# 4 f#T TR. 4, ?R 4t TOTRdf 
yT&RTf44f IRT ^5# irkj OTk cR %RTT TOT TO t I F^ TOR Rf^RlfT # 




i_1} *!FW 4»T : (hwi 25 

ssfPT % ^roft aft* qiRf&r 4 4 ^rftnr 4ft **t 4 tt4 4>t 4ft£ ^roHFPra 
44*°! faeng ^Tft f^TT £ I 

17.24 ara: mPw i 4 3 *t *ra 4ft fts*r4 £ fft> 3TTft44> 4ft qm4ft Pmmft ft> Pm 
2fa) % 3t?rfa >3 iiPt % 5T4ft 4 to* **3T 4tftt arftftra 4ft £ i 5*r sm*. 
q*ftform arfa 4n4s iwfw £^*ft^r arror ftW gm otPt 4ft aft* 4 anft54 
TO* W £ I 3flft44> 4 5*T ^fft ft» 4T*ft 4 MB 4*tJ 44 4ft£ 3RJ TOT44> 4ft 
£, 4* fr*ft ffcaro win* 4 y*4 4ft *rcrof t I ft4ft£ 4 aqew *roft % aig^R 4 

uiftm 53*ftsr for. 44 >3cTO4 4ro 4*g % tiftcj; B?qm 4 >tto f£**n tott £ i 
4 TnPpr for. ^T Bcqm 4T*ft 4*TO4 44 50% 4arPr4>£ I 

17.25. 5*1 tot* yiPmft aro4 **r Aral* 4ft fts*r4 £ ft* wM ftwcft % 

Pm 2 fa) % alcpfe 4 iiiRi<#> 5 ®*ft 4 T fa* 5ft 4 ^ 3 ; 'asftn 4 H 4 T £ 1 ct^tt* 
utPm>i4 4 45 Prafffttr fft^n £ fft> to anftro to# Pmmft 4? Pm 2(^) aft* 
Pm 5(3) 4ft artanaft 5 ft 4>*4i £ j 

* 3RT4ft 

^1 gfero f4l44 mtRivt^H, *im*«nn- £<rti'cigci Pm **4 aft* ft ft >hi^st 
ft(4f ft>4> fft*4ft*r skt ffr* 4g arrfor 

18. ffero f^H*f q#i^R , * TaRm forerem Pm mt. aft* ft ft w 
ftffrPTO fWi* i to ftHfaPaa 3T^ PE? 4 * £: 

• >^ft4 *rcftn to 4P* 4ta 4 aTO# to* 4r4 4 * arroPr 4Rn£ £ ift 

m4 £ fft> awftro 4ft to ^ faftsrft £ fft> to *r*4»ift aro£ *rc?fra 4 >*t? 1 

arrftro to Pi? 4 ? aTOft anftoif^ ^£f £, 5 *rfcf^ an£^ §RT PmcR 

J f41 Piwpif <idcK £ I 

• *NPrt vTcmk ^t wrffia ^Ihi^c^ *£« £; 5 *rftr^ arratcff % antn* % ^f 
4Vt #ct q* ft*n* Wn mftpRT ^ £ 1 ^ ^ *ft an^ ^ m £>^i<p«f ^ 
f^fm> 4 ft geHT ^ 4 >p^ aiP»^ ^naft aft* afft^ gteff 4ft 4*iPn nm 
£1 

• ^sft*ftarT^^i?*Tfty ar^*n* 3H? ft*ff 4 armr ^ £ 1 toiPt, anft44> 

4F 4T4T ^tt £ ft> £4f % afcira?, 4 4t armr ^ £ t 

• 43t 4ft f^fc r -4 ft> 5*r ftft£4> *34cT 4*5^ fftM *T* 4 4H4ft SPTI4 W £ 

aft* 5 *i 4 4 %4ef ftft£4> 4ft^4 U*nRd || £ 4f^? ft*4ft*f *44 pT ^m* 
*rtcT *jt 4 aft* 4ft*i4 4t H’ftW i£ l 

• anft54» aroft. ^ tj # ft *m 4 qHt 4ft 4nft ft> *m t4$<t>* *rft4 

TOT 4* Uxtlcti 45*c!T *5T £, 4*^ 2Q08-09 4 4ft % 4*!*** *f^4 amT 

^g*m*m 44r4R f^£aft*5*T4^Rn otoPt ft far I 


1869GI/10—4 
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• vTm STRptf <ft 3^ 3TI^ W «f>WcT ctf 2007-08 eft ^fhFTcT 

3TT# W ^PT #t 3Tfecf> T& t I 

• OTtT % TTR ^ef y^fcRlf ft ^dNI xr fcRR ft*T ft^TT SRcTT ft 

cFTPTR ft*dK q^ft I 

• airtej, % Tm c^fL|0 wh 3fft ftR *r ft t 3fft f^ faifftiT ^ftp zft 
T T^ % ftp? Plf?c|d WT ft 3TRt #TT dlfSk' I 

• 3n^T3> “HKcl ft TOfacT dcqiq cm tfcmqcf) £ | medftlft *Je^ eFTPJ Xmft 

^ UlRf*i 3fk v3TI% ^PJF ^>t qjqfftft, fuT# xjrt SJT^efe 3JR ftftt ft ?TTft 

sppnft t, % T^r ft eft filter ?rftm Ft vsu^ft i 

• 6 P#lft qft XJTR rf} TO 3fk eft ^ $rfft % 

% fePr wft cfR t i Prf5*c yifir^Fft frt xrgft xmft qft t# cznmfi^ ^ert ft 

^ ^ ™°c ^r ft aififtRid t % uim GTcrf^r dHMd: 12 p#tft # Ftftt i 

ftt T qft tiRnicTl vJTm OTcrftr eft f^rfk % ^xj ft RvftRd cj^ft eft 
% I ^1 \n 3fcrf£r ^T f^lf^T ^Rft WW ftxfh Rqlfc^l, 3TRj^f/^J2pTr qft \ 3qd<EJdl , 
^TT^ qft Rl*lqdl3ft, ftftPT ft rR^rar 3TTfc ftft chWchf xr fcRK T#f f^TT 
Rn t 1 X5TR % fcTT 6 *T#tft 3Plfa TCFTT TTcRTTsft gsnsft ftejtft % 

fenfftftftft I 

• 0: HTF eft ^TR 3Tcrf^r ft f^R qft 3i^d^cf fcjxflil cm Wll cfj^n T^T 

3RT: \it(Vi efft ^ft ^fTBR W t I q^n: ^TTW arerf^r dHMd: ^ ^ eft 

^ ^Pif?dd % fcf? t % 7$ ai'WN&cp vJeTR-r^TeT % cm^T 

^ti qre-iy'itn uim stt^t t Ft I w #t yifejTft ftct ^ ^d^n w t % 

H: FTF ^t SieHdd 3T^I ^TR 3Icrf^ ^ cfjf^ rHF RF cpT W ^ff f, sjft ^pjs(T 
3PJd^cf Sfjf^cp 3ftr fcfxftzi 'M*q)C ^ TJuR FFI 2IT, Rid^i ViT&K 3ftF WK A 
^pf JRT Nj€rR xr wft yTO w I ^JF ^c^ | 4 % % Rr?r 

toftlF Ft^ ®TpjfR Wft f^RFTF 3nj sft gfR F ^fet^ ^Rc| 

^R7 ^ 3Tcrf^ eft T^TT rfft efF 3RTf^T ^PfR 3PJ^I Ft I 

^F W*C foRT v5fTq f^ ^TFt xr FPTcTT 6 PTF ^ft XiTR 3Tcrf£r ^T t erf^F? 
sftfrTR 3flF dM-^cMcll cm ^ I 

19; ^iFqcpicpclf FKT ftnfclfed 3P?7 3RTtEI feRr tjtt ;- 
• Pirn 3prf^ - *nf^m ^r ^ ^ ft 6 ptf I^rr flrf^ 

fer 7pT f I ^f] %cPI^ M lie ill % F^ Xpfe % eINvjJcJ g3IT t ft) 6 PIF q>t 
^fR 3plft 3T^PR ^rft t I RRR ^ERT 7\ "WIR" ^ v5M4lM §3IT t 

^ ft’ "d^q 11 ^ cm I XRqTRT % TTPft ^ % ftufa % TPRT v3<g^» l ddH 

ft^f Tpr f R|ii(($|chyu| ft cfk IR ^ fftxfa ft^T t ftr vlfR 3R& % 
Wl ft 6 *TTF XR feRN XR eft# TO#t ^ t I vIFT r^6 H#t 3mft xft 








[W] l—WZ 1] 
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*m to toi* : 

*nftwr3 ??tto Bc^sr t i^r^n TO?rf>*m5<T: 

^ t I 

j* ftfre ufftlwft srt to ^ ^nft stfor 3 to graft % w* 3 6 tow 
*m tot f^r tr f | 

• HH'^'-y TOiftw *j gm forara cWftgto fcr. «rara fttr HSioRI % *11*1^ 3 'SftW 
graft % TO $ 6 TO 3>t wti % ftofa WTO7R ^5iwt I 

• to ?rarffc ft*? *ttot % tor # 7ft graft ^ 3 ^ 

ftftqrqmras^ffc i 

• tuftoi wet graft % gftfaRi to t I q? w sff t 

ft* 6 TO lift TO graft graq graft t I PrHf&ftjd ftf ^ TO^ %, ftptf 6 
TO*fc^3tqftR^' I Tf *ft :- 



^Fi* r<: I* >fi :Tr^M?]^Hi 


^ 3 'rciril*sBp'i Hi ■ 

TOt^t 

ro lf®r®St i k 

fcoHflfcw QRi* 

wm<m> 


hm t-. i M£lHB 


I^T. 02 -xp^T 03 




MET'TfslSFB r ZriMtlM 

ei^ 

__ _— 1 ------ 



• qrftwww# % : ?ro cfft *r to ^9#sr ftr?n w $ ft? ftro ^ tot ^ 

t i Urn toto stt wi to s*fr ft«ww t % ^kr to 4j«»nu ftrar to 
% \mtmf % wmfr % TOsm ^ w t, f^r wi 

^r#f tohwj to # ft> ftxmisfoi.TOrc to stto ^hisjc* *nffrorai sff t I 

ttfttt tfteif t f^ 'ftcTO qrfM 3 <p neuw>ts*fl t ft> ftmftfa tot*? to 
giro #wy( u q4faw«i t i ¥*&> sfcrtm, ^-*r-#*?t 3ro% faft*e uiftTOfl 
% tow n^hH qRR to^ % to fr stost tow to m>$ # i to to siftrro 
it jfl Kl aj TOro^f % to 41v»Marc&*iRT % gitrof to tot fc, ^fft* tot*? % 

qRfM*# TOR TO ^FfTO TOfacT S#f #, jfttfeR ^^V^r^jTORI % grray^f 
^ TO g^HT VTTO iM I 

• cpM*^ % new iris ^r ^ qt vjrara 5 ? ctr^ sff i 3fR sff 

toto sM-arfe, 2008 q>t graft ^ ^ ffcsT an i $m\ 

TO*$ im TOT TOTR ^ TO % 3TmR tR ^ ^ I S^cT: ^ 

TO^t ^ 1»3T ^T 3TRTO q>t ^TT ^R f\ 5FRTI ft^RTR ^ TT 
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fft HHTTH ftt HTH 3Teftt ft I HHTfft HTHH ?ft yfcl<£d sJMift f^lfcl % RY^ Wei 

srafa ft ^h ftt# hr# r hrtPt nftf ftt hr i 

^f 3 mftiRft sm wh 

20. yrfeRft ft rh 3Tcrf^r ft h# ft %hh^ hi## styt fft? h? 3^#f eft ft# fftnr 
ft 3 # hhr h? hh ft fft h^hih hp# ft xjftt nft urm arftSr r xfrra hp# % craft 

R fftcR R# |T? ftrfcT HH ft fft^T HHT ft fftnft fftlH R vdMd&l #IcFI ftcfjft 
ft *ll[ftd ft I 

21. WH 3prf& % ftftl ft Ulfacblft ft# R# ft fft fftftn R ?ft fftd^ HST R HP# ft 

fft WH 3lfttT % WT ft 6 *116 ftt 3lftft fftftjftcT RvT-11 ftY-RT^ftt % I HR#, Ypfttft HI? 
Hft fftn ft fft c#HH HP# ft 3lftR HamHTep fftlfftft ft R STjq^fcf ft I HP# ftt 
yifftcwft rt wippj4ef> rh eft 7 ft 1 ^ cp^ht HfttH#ftfft#ftt?#ft rh 3rftft 
ft WT ft 1 2 HI? ftt 3PI# TOft ftt HR ft 1 WH 3fftft ft WT ft fftftt 3PT# fftft^ ft 
fft? fftftl HHftp HP# ft ft 3TTRY R fftHT WHT ft I ^ft OTeTTeTT, Wf 3PT# 

ft WT ft 6 H15 ftt 3Pf# R# R fftftl HH#H ^RTT#RH gNT fftrHTHJ #<##H fft. 
HHTH fem HHTeRT ft HP# ft RRR ftt RsIT HHT ft I 

22 . vjf^t hh> #r fftftftf 3T9IHT fftffte ht#r# rt srwft Hft hr 3tstht to# 

ftftHT HfftfeT ft fftmfftftftt R HRT ft, HT#Rft H# R# ft fft (cR) RfH! fftfere 
ht#r# ft arftcfj nmefi ft wh 3th# ft h>? ft 6 ht? ftt arn# y#ry ftt %, (?a) 
Iftd^PS H5T HTH TR WTH t fft WH 3lft^ ft WT ft 6 HTF ftt 3?ft^ ft ft fft^R 
efRHT ftr-W^ft H^f t I (h) #^TcI tenfftftftf ftt HP# ft Haft R feTHR fft? fftlT 
TTft f^lfftft ft dPJ ^P|c|l4 HcH^ Htff HHT W HcI>HT I fftfaj TRJHHT ftft HRftf ftf 
Hff HIHT W Wi efftfft HI? WH 3lft^ ft W7 ft ft^cl 3P#I 3I2lfH aftel-Hlft R 
fftR HRft ft #H elPJ ftHT I WH 3lft& ft WT ft 6 HI? ftf 3PT& HHft ft W# ft 
Hftl ft, HTfftprff ft# <Rft § fft H? yiftfftp WH ftftnft ft 'dfedfftd % I Hft 
ft Hftl ft fft 6 Hm ftf WH 3Pffft ft ftftf ftt 4 HI? ftt 3P#I Wfftd t, HTftw# W 
HTHHT t fft Hftf ft HSH R HTHPH ^JeH ft RT fftnfe *[eH ft HHR ft eft 

H^f fftn W HRIT Hftffft Hftf R cia?l HIHM "*JcH ft fft? ft HHPT WT ft cIPJ ftHT I 
HSTlfft, H? ft# fftHT HHT fft ^ftftfftHT ft ftftftr HHTH ft ’JeH HRH ftt fftq# 
fft? h? ijeH ft r^h: arfSpp ft I am: ftf^ htw? ft ftft ftt wh 3iftft fftftfftd r# 
ft R# 3frfftcHRR RFR Hft HIHT W HR? I 

23. wn Hep hp i ft cpfti r ?tftr ft, yjlftepift ft# r# f fft HPT ft Rftf ft nfttH 
HHT 3TTHTH HHPT WT ft RTlfftH |3H ft#T I HHTfft, ftftf ftt f^lfcl ftt HRftt ft fft HTH ft 
Rftt wft ftt ftfftn ftft^iH ftftf ft fftn# ftf htht ft ^fft fft ftt I yiRrchift r r hthht 




jpn^ill 1 I- ^ 'i| lUff l|j 


i miu^irn t mm uNfi •»« k 


iKi Mill 


p?ip f«fw»«■ ■ j - • ••' **►" 1 "**mm 
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% to 6 ms n§t vsrm afqtoansrm 3 qiwft toree a*n ^#n tft toefor fMcr 

3 Hg^uf |!Tfl qft ?<r •4 W>Rrt aft I 

24 vntonfl *ftg # to 4^ *8*1 4 ftqw ff fr f m 4fa % WR 4ft 

tonft^r *&w nn?** % I toq^naft^ ^ % to? n’foR^f -*f qrcr % 

4>i$«k nft aim a#f **si nm t l 3m: anftqwy stci H**pr*SftWi *j*ht n* *Kten 
ton wTT ^HTT 3*fito $*fft -OTIft *t to BcTO % 3TT4m Wfto tff f I 

qftcj ^*ftn ft toft 5RT 1R*T ^RT TOJ5T qft t to *1?* qft yaffil % *TO 'fftWN 
to*n W an I 

25. ^tftn ft aiRtq emraT t to ^fl*nvjo4> ^reftft *t. 5504 9090 % atofa 

nrtf nm 4 atrom nft ^*rt *ft nf t I sntomfl ft ^\hi^ qftton ^r. 
55041000 aan 55049090 %to* anto *ft ^*HT d^<iWH$i«'#l % ^mfcRT 
^ ai^ta f^arr an to qrer 4R mm to^rn torn nm an I ck^hr *rcg qft 

annrer m^r qn tofc«iton nnr t I antersm tor % art^t afft *ft ant 

xj^ tj*t ft> ajto^i % arf?rre 4rm to*r ^ atoff nft goRT 3 PrnrjWR w fc 

W i r 



/*v__ 

tcRT aito^ 



HEB^IP 


mmm 

siuesfi^JB 

907252 

96.03 

1023971 

94.13 


4533741 

98.44 

4689364 

98.47 


26, ft m & w *n*r?ft ^ ns ftasi nan $ to *ras toft qft t#Vj** to# 3 rt 

ftsr ft #rar n*g nn nft£ aroia q#fanft I # # ftt 3n£ xrs t^h affc to % ai^TR 
nrar q4 <toa fttft ftte q* I 

greq hiRh 

*1.1 ^cj vteiVi % fa*iN 

* 

• 3 Pwfd«5/^wwi»> ^ m& ^ftff ftm 13#k ?mnrc 

arfarawi ^r ^pR % arq^ ^ % *f«fe ^f ns^ mfann w n>t %, am: %- 
w arfaiOTn ^?r % ten? rpj; Ptzpfi % aq^ ^ ^r.^m. ^ ^41 
Pinfa^/ywR^ % fefq >hihm ^ MRct %m ^nq I 

• ^iRi4>i4>at ^ f^nff % aRpfo ar^ar-l % ^t 7 m ton t, f^ 

toTO 15.v|cn^,1999 qft arfe^eRT *t. 44/99-^ft ^ W 5 RT 'HHitoe 

ton m % i toFff ^ -fa-iFm afiferawT % *nq£ 3 ^n 

4r 3 % to? tora M^frinl' inw ton w t i 

• tonfi ^ qt 4R *nrito ton w ^prs*arft> tonif ^ tortog toga 

tj?t 4R% ^ ^ w qm ¥1 ^g qn *r^ to ^ smnR q?t 

arafeiron % ar^w ?t *to l 
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• ^ tot/tor. W %-totr arfeRRT grai t i ftt ftw 3 ftrg?r 

STRRFt % TOT rfrq TOT .TOT. TOt RTTOT 3?3fc2FTOn TO TO# y^pf 
^ ^ J ^ R^t ^cfta TTR 3fR TFJTO TRrR g"R7 TOT ?ftR TO! 3 

3^f«iq^U TOR 3 TORT RRT t | RFt TO T&R aTR.RTq. ^ 3 

fTT TO TOFR^ #t # f^ ft*R R# TTFHfcT #t t fR*R <2TTRR TTRFR % 

^-totor srafcraTRT rtfrM ytrncft to 11 f^far, 2016 % aiR to 

RR 'd c Pcl # f ^14)q Tit! 3flT Tl^Rd TRR fcT^cf cRTRR >H J lc3H % TTRTR 
^ ^ ^ Hifa<?>l'0 % ^T TOR.TOT. R^t TRTtRR ft> TO - "#tR TOR.TOT. 

% feeim> TJTO TPft TOTR 3 cqqeiRq? TOR ^ %-RMK afafcRc|?€JT % ^q i\ ppfy 

t i f^ro 4.TOroft .02 % trtIrr % rtr *ft, fftfte ^ rftR tor.tot. 

X?R> %-TOJR arsfcRRTRT % TOR 3 TOT t I 

• ^Mr R>4teiR ^ fu zvterrf, tot ttf, 3rr rt TTrfcr Rrof (rttot: 

a nft)» «£& 3 TRRT TOfe FTRTO R*t R^ R# ^JR aflr TOR, ^ 
TOR.TOT. T^ TTRf^ 'sRi'S ft) + 11+1 el tJRi TOR.TOT. cf>[ Tpp Ifa-RMK STsjQjcRgp 
% WT TOT TO t I TPJRd TTTO arcfTro 3 ^T TOR.TOT. R>t, #ftRR TOR^fe, 
TO TOT RTc^ q>)f?SR $FTO ^ReT TO ^RT £r^ TtcTT 4kfitR 

TO ctRTT 3 ^T f«Hl 3 rr RR% tJTOf % TO^ 3 RR? ^-efRR 3 fsfoRcRSTT % ^q 
^TORT# I 

• Pmt^ft> afcpfa 15 arPrRT# ?nf Rwfftd t, faro^ Tt r?3r> 

R5t *jft TO*ft F^ft t cTlf^ R? TOTR R>t 3RfTORR % 3flT ^ RT^ % fcTR 

tot r armro j?jto to Tn^r rrtottott% mfc r 

ftRfTO RTTOf ^ TJ7T R^t RR^, Pf(qcc RT^TOft cRt pHPff % 3T^cHTO-l ^ 

^TT 7 % 3FJT7R TTTRFR ^JeR f^lIRd TORT TO«vf[ bW I 

• ^ t^Rft *4t f^RltTO/TOTTO ^ RfcTf^RTT R^[ eft t, 3RT: TO-TO. 

^ ^ W ^ ^ TO (^) RRR -ft TOTRR ^ RTRR 

R*t f^t, TUTOR TO TOlTlPlch TO R eflR T#R TIR I Rlpjid TO% %RT vTTRRT I 

• RTf&TOfhgRT RRf^Rj TO RRTO ^ ftsrfRd RTRR Rlf^R STRfcTR 3T^RTR 0 afR 
^ R^t rRRi^i R Pm! Rjt TOTO^t % TOR RT ft I R?^ TOTTO afR Mto 
% fcTR afcTR-3RPT TTTTOR ^JcR TO PldR u [ Ft ^Vift % RTR, RlRj4> | chd{ RF 
3 T^RTR^RRTcTT t f^ RTT ft\ 4t % feR RTRR HT^H RRf^TR> TO rRrfT ft %R 
rr fterfro ^ TOR^t arfacfj fIrt i 

• RTFR RtRr ft aro TO RKR4 RF R^f FtRT 1% TO^ftR RRTR an# ft 3TR ReR 
Proffer TO TFT t I RfTR aTRfe ft PliltRld 6329 #t.F. ^f ^ an# ^ 3TR ^ 

121 #t.F. PrafcT f^RT t, RF 4t arw, 2008, Rtot, 2008 To ftrtRT, 
2008 ft ^gfag TO tcTRT RRT RT I FTT RTR^ ^f RF %RR RRTOf^ t % 3TI# 

4tanT%TO^%TOTRRTT^4t^cRi R5tTOTO^%feTRTORFtRRT I 


R.2^ g R^ R f^TRTt eft qrflfti^H TO 4t TOR ^Rt%R? f^Rf- BFt^TRT TT%R 

Pi^Iqq?Vanqtaq?l to 3Rr %tr^ Rgrrort % fcRnr J 


• #t & #Ft TORT ^RTR TO RTFR RT^TR 11.26% t, TO% tft TTEJR 

ft^T fcMfaf RF TOR 6.30% t l#ta#^TOTRtRTR%feTRRTFR TOf^TR 
TTO3R ORiRbcp ftwRT TO RTOTR Rt ^JRT t I 
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W 7TI TOR : 3WTTW 

• # # TflvR frftlfofrf frTTOH fc Sffi tft &3SlTO?T^TO Sfr 3rp7U | 

TO^I % 3TeiraT ^ ^ t J 4t TOtT ^TO # SF 7jftS%ET TO^ % 

STOT f^r f % eft TROT ftffcftnff ft*<#7{ SF# TOT# <J>t ### 3 TOft 
to^ <# wt tot siftreJirorf to toto tok ^ I 

• # # ?# tott tot 3tot 3?to t* stto st^r to tot tort Rm 2fa) 

% y#^H TOT v3^ % gfcl^d # I 

*i.3 Tnfo^pft ski wriw o 

27. sif&roft 3 7j# tot.-to. % wci Pmfa#f nft ^ ^ stotto ft %sft % 

ft#ftcT SCR 3 3fa S*T # 7JTOTT vJMd*l TOI^ TOS j ^snft, rf# % ft>7ft *ft 
TOTSTO/ft#TO> # STO### TO ^tK STS? ^3fT % | viM^4rl fV *HHotl* #t 

sTfaroft tot srm mRuii#’ $> 7t*m ws $ # Bc^r fesT to wi t I 

28. PuiHWcft % 3Fp«M % for 7 3 sW«fed fc fo>: 

ifo-m^n? wf&iwm mrt $7?f tf 3nwif & w*frt mw*Q %em m fei f m 

mm 3i*fmm mrt effort hr <& <&m mm mrtm %&r, mm fartt effort 

$w rt nm nfecr am $?#$>$!? rffmmm mf vw mm n rt; mm am 
ffaft w$fom am? w rtm mm, rtmrt mm 
wr rt mrT 3&m fmm rtm iffom, ■0M#--*fr-.mmnw-d ti-mr-rt wjfotf 
$vf7$7r *ft wrtm mpft t ftfoe mfbwti gm mmrr aftfcmmrr mrtffrrfr 
effort tfyfcrd <for m wmr artm efofo rt ffcm mm fa*rf mftn ftr ^ 
ft<t>w # m? mr ww » m %m mn mm zfa w # 

^77^ ^ ft*4+rj}it gw ^7 ^ £TO 77»7 W*77 / ^ f 

wmffrr # ^<77 /^ >w arw7 awfwm md effort $w # ??w # 
y<vn # ^77^7# # ^ w//t7 S7 8^f mm / # *i48l<i wit 

wmk srztewm mrt effort frr m$mr mm rt ww # *rt $ ftw ffaft 

3FfiRr fom # g/^cf cww sffo ^ mtf ftmfiiw & fr f&? vfat 
mrtr ffmw <rt rnrft r 

29 STf^Ksfl^7^ t % fte# #^T CRT S«c^€teit % 3TR wk4( 

sm s>t sts^kW csitcrf ^ ^ wik ^fajswT sr# ^ 

TOT 7RT t I TO/TO. ^ %-W 31«J«|<W«n STeTT ^?T TOT TO t W# Plflfd4> 
3ffc 3TeFT-3TcFT pTStcT^ SKT TOrKW % ST^TTK ?7T af^TO SS 73TO ftRT 
TO 1 

30. stotW RrsTOcft % ar^j I % Attto> 8 % st^ttk ^t-totr aiitNr^w % 

31 S>T 'JTT R^lfcl ^1 #^*T ftfrST W tf«Fdl ^ SH.TO. % Pl*lfci<D 

ST7T ^TTTK) 8 % T3S ^71(3) ^f fal¥5*e TOS#f % 3TRK S7 7JW 3^7 Wr<T 7TO 
^SeTSET TO# t 3fl7 ^7#) ftsf# f^T TO^ f I TO.TO. % TO3T S7^ % 
##cT^f/TOTOPf % foK TOTK 3T«Ns7«n f^STO S7TO# % TO7 # %T ^ 

8 % TO ^7T (3) t|| vjf^Rad 3TTS7TO ^xHlAl^lfki 7TTCT ST^T STOT 3#ftlcT t cTT% 

Rrf^«e HlfecMfl TOT PlHfelRdd TOSSt S7 ftWK TO 7# % W :- 
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(F) cfyaft RTFPtfI Rl%F F?tHF; elPTcf affe PlftR FFT RTFF, 

tjffff, 3fft Mf % err^ 4 rf.fr. 4 f>41 

FF Pt4f 44 IMlfl 4%41 % 3TFTTR f^n RTRT t Prt 4 3TRf4 
3fR FTF fPrPrT 44t t 3ftT Fp 4 R^q- cfTT 3TpTF F*f4f 
F^ f FTcTT t 3fR FFT Plfcrf^Fl f 4 ?TfF?T 4 ¥5fR FFpR 
RF 4 UciRld 44 t; 

(T3) FTT TOR FF? f 4 vicMKH RTFF 3fk P|41f P&TpT fcRtFF? 

qf^tqfrral % 3FF F# Tr41, FRJ PtPiff-fitfr 3fR 

FiRt F?t yfci^fcl % HT*FF 4 1JRTH % 4f4 4 Tjfeft %-W 
3Rici|cK-yjT F1c4 FRTcft 4 ^ H^F|4 Rl<£lcT4 4> REFftF t; 

(f) TOR f4 f 4 ftFTfoTFTFF 3fp fmPi 01^*11 % 3ibii41-i % Rt 

FFf % McH F?t Fl^-fl PlRrJddl 3fR P&RcTT f 4 FR4 44 t; 

3fR 

fa) PrpTFF FT 44 L|Rc|4d ^TTR F?t FT FT PtTFT RTcTT t I 

31. UlPTF Tft FtF 4R4 t R mPTFlft FRT RTft Fi4 ^RSTTd 4441 TfaFT % FTF 41 f 
% Rr 4 \3cqi44>/Pl4fd4) 4 FTRR SRpTORTT FFft TOTTFoft % T3xR TTflTT Ft^ ^TcR 

qrgF f4 R>ft t afk 4 ?-ftrr ^Pcffrtt 4> 3FJFTF ft f4 Pt>ft t l rtf 
^TvFRT 4441 STpRJFFT 4 4 UlPlFlft 4 FF 44 kT f4FT FT 1% 3F4FF 4 >3pTF UfdPlPT 
4 r 4> FR 4 j^VlRm i 44 TJ5TTF RfT t I f%FF^ FlfM 4 FF FIFF 4 3R|4 f Ft4 FT 
R4ff Rrtt ft I ctftR, 41f ff.fr. 4> Rr4 41 PtfPtf/ffttff 4 ttcr f4 14ft t 
3ftr ftt 4ff 4 f!4 3tftTf f# Rtft t I am: ftRff4 4 ff ftf f4 ftf f4 4 R 

4FT ^RP l FT Ft 4tF RF.FR. % IcP? FTFFF ^FF 4> f4#TR % FFtRF 4 FF ^fad 
fRPtR FTRR sfacFFTFT 4? RF 4 FTFT RT TTFFT t I FFtRF % feR FtPTFT 4 4 
%-fcTFRT % TTR 3fR FPTF FTFTFt Ft ERF 4 TFF I 3RF RTcff % FIR-FTF 
FF 4t FtF fc^FT f% 4 F44PTFT 4 FpRT FTFTF % Ft FFTI FTFTFF t 3ftT FFtF 4 
4t4t 4 4t F^T RTF 4 TTFFtF Pt^FT t I FTF 41 FF 41 41 f %FT FFT t f4> FF TJcFTFF^ 
eTRt f514Ptft 4> f4c^ ftrr 4 f^fj4 f 4^ f4f4t f 4 Ff t i stf: RpTFift FR ftf 
ft Ptfr ft4 11% f44%r f4 ff ftf4 Pi4f 4 ff fPtf fPtPtPt 4r 4> rf 4 
ftfft fPtf fIft l 3TF: f^14Ptft f4 41f rf.fr. 4t Pr ff fPtf fPiW 4r 
FTFFT FTpTFTft 4 44l4%FT 4> 3ftTTFF TFFRF ^eF f4 F?cF RFT t I 4FT Pfi 41 f 
RF.FR. 4* feR PtFlPcT t, Pt 4 *** 3TF.^T. Ff4 f%. FT. Pi f44f PRR FFT I 

f.4 41f rf.fr. % fcR PtfPt f4ff ff PtfItr 

32. 41f rf.fr. % fefr4t 4t ffttff/PtfPtf 4 ffr f41 Pfi t fttPr 
u i P i F i f t 4 Pft4 4 ffrfi fe4 4> 3t^ttr PtfIf f4ff PifIPf f 4 t l ftPtft4 41f 
ft4 114> rt4ff 4 4tR 4t4t % rf^tr 414fr tjfft ft^f f 4 t i ftf 4 ftPtft 4 
4 #414l3TT4F^RT 4 3TTFTF % 3TtF4 FTFT Ptfa I 3TF: FTPrFT4 4 4lF RF.FR. 4 RTF 
3TFpr % 44FF FPlF FTFTFt 4? FTPcT sftRcT PfFfcT ^JcFl % 3FFR FT 4lF RF.FR. % 

Tt 41 PlFpTFt/FdTKFt % feR PtfPt F^FF PltlfRd c^t t I Pp4cT F>lFcT 4 FT4, 

Ti^sfl 41 ft, f41rf, 3t?r441f ft4. tof ^tf fft 4f f41rf <4 Pft4 4 vjhci®t 

TJFFT % 3T^FR >HF l 4fild PiRn FFT t I TOR PlFtPcT pTFpT q?tFcT *** 3TF.^f. 

FpT PtTFT. FFcfl t I 






[ vtttt tz i ] wrs r ararmw 33 

tr.5. i^jftrgjjr ^g^g g g^ % wpnw ot*t 

33. TjT^Fft 3 s^kftwr ott m¥i. 3 ftwwfk otot % jwrt- Pwld*!- ott 

wrr^t #sft I m pkRmT % PtnfeiRarf %ott $ wri 

v3tR TOJcT ft><? t: 

1. A. tft ^ WOT $OT 

2. A. ift.tt. WOT ftwRT 

3^kftrar% wNWtfotfOTff ott 
tft.#. WOT ORrft>» ftifrVfl 

34. Tft.^t. WOT OjRrftbcb ftwte <#Mfiwt $ OTR ftw t afR ^OTTsMcW 4Rlj 

t i y^p wrc 3 p? c^teri w$ nt *ff afR wcfteq tet ot ^ i wft 3 mRRi®c-i 
3 tej ft?ft ott qRftTM-2 3 wot ^ ftnj wj RroM 3 pw TRp y>t t i 
3ricJj3?f % 3fcltefW R IT? OTT WWTT f ft* Wfl Wftcf alter *RcJ ft^ft 4>)OT wRtl 
after tej OTITOT WOT ^ ^ t I UftttlA OTJT^T WOT cjft pPTT *R<^ 

ftsft % W^^PftafROTtTTWOTTfcft?^ cTFTcff 3 ftw W? OTteff % wott 

*Ro£ ftftwf ^ ***% eft pffT 3 ***% tftc$ ftftWT WH 3 ?ft t I W® WR 

www w PitiRui wh ?ffw tej ftf&tf $> antrrc <r ftwr ott t I ykter, 
ywt ot ^ % ftw fcftr t]^t wOTteff «ft arptcr ^ t ^Rtt ft> k% ot 

OTWOT % ^ter fte ftWT OTT & I fff OTWT WWW *JW *** 3PT. W. TlfcT ftWT. «Mc1l 
* I 

WOT 

35. ^t^ten eft ft. "ft. ^ WOT fcp! ft WcR ftW t afR fa lRa WOT 3 OT OT ft 
pw viqaw crt^ t I wftcnft ft mRRot- 1 .3 ^Rcj ^ ^f&cr ^jott 

11 qffcmfr ^ mRR{^ 5 ^ 9 H OTTTOT WOT ^ ^TcT ^OTT y^T t I 
^ t f^ ufiwkft ^ arcpfr trtq ftf^rf wt wm arte ^ erm ^ottt t I 

yfclcji^ ^ V3WTOT eTTOT gcWT f^t % W^T ^ t afR WW 

OTT t ft? ***% ftftwt m H cfft ^ f I m WWW ^ W Rmfwr WT 
ftftte % 3TWR TR ftwr OTT t ! .mR^*T. OTpff, ajjifiRcb OT J*E°I 

eTTOT % feR ftj^ W? WOTteff aTyTfcT % ^W ft> ^ ^ WWOT % ^RH 

^fteftWT'OTT't I ^T TOR WHTW ^JW *** aR. W. TjfcT ftWT. WOTT ^ I 

*r.6 RratcT^ter • 

mT cl WOT 4til4»<P R«hm v 

36. Tifrfcn^t sOTT '5R5?T afR Hlft^ HWT ye ’q^RT/arft^f vt ^ 

RwfwT ^Rrw ftwr w wr % I yfeiqr^t ^ atehfar yRq^H, jtRwt, 
atet^k 3 Rtt, wot ot ywrf % feP? WOTteff w ww ftwT t 

w wt t i vRn ft? wwot % TfRm nfe ftrzrr ott t i ^r ot?r wftwft ^ RrafOT> 

% ftnr Rrqk ^teT *** arc.w. yft ftwr. RmfRe ^ t I 


1869 GI/10—5 
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ft ft Wei fere 

37. yfcMlft gRT TOJcT ft? mf^lft £RT ^ ^ Rprfel ^lH?T % 

ftEffrR IrRIT fcf^TT RT T?T # I y1c!'clTft ft STcRTT^Rl ' J TT%, 

3jdxlf*fty fttHT, SIldRch cfPTI yft 3Py cZRT ft> feiy TFTTftypft cfTf ^PIT f^TT # ftp# 
>tftcj>R vjfj y^i ft \jRfT ft) ft% cpI TTRTPFT % eftVI'I fttd ft^TT TRTT ft I W^K 
UlftcM^l ft ftRlftcf) ft feR fftfteT ftfacT *** 3PT.ft. tffft ftpTT. fftftRel eft ft I 

ftftftfftUT ft STCTfftft ftftcpft cT 2 H vJeHIcIcft % ffty >H 1 HI-U ^ fftftcl ftfacT cJH 

fttlftR 

38 ftftftfftyT ft ftpft 3Py ftftdcb cTSTI ddlKch ft y^T'cpft ^T \3TR Hft fftlT ft I 
gifted ft Rcw# ft dMd<si cT»fr % 3imR qy ^rft viihm ^ ?isn fftyfa ftftpr yy 
fftsftmfftyTft l 

*1.7. Hifftn yn 

39. viy^cwr^K Rmfftd vhihiri ^ xft ftrftd ftftpi *r ft^R wti yi^r 
yrftpi Pihi^k sfptt ft: 

3PI ^T. yfft ftyif. 



VilHM )je?l 

Piyfd <ftHd 

yred HirSn 

Mldd Hlftpl 
• % 






ft ft ft ftftfftcp 

*#★ 



5-10 % 

ft. ft ft yp?r ^pt 

★ ** 

*** 

*** 

5-10 % 

vfcMV vjfwlRsid ftlftt cbMplft’ ftt 
apy 

★ ★★ 


^kirir 

30-35 % 

ftft vjR.y^r. 





TFPd Plftdcb OT vieMKeh 

*** 


★ ★★ 

10-15 % 


39.1 yifto>-fft ftte y^ft ft fft fty Ry.yR. sffc ftftftfftyT ft yppr Hiftn fftftfftci 
^JTcPT ftfaT 3 # ft 3 lfty) ft I 


* . QTfeT 


tf.1 f^iHft yftlfftygH , <TjTOR tg ^ i so*! fftpp erar Tipra 

fftyftta RmWt/^iyidchU ersn are? fftePKg nsrarref ft appfei 


40. ^fft ft efft ffty ft fft :- 


ypjfR fftrft ft 2.3% eft pRicie ftwi t i ^ ^mft yiftt yra ft fft 
«IMR ft^fft ft 3TRT % 3TRIR ty ft i ftpft ft HTHft ft 6 
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. : a k'.*-■'■■'■■■--=.. .==± 

to # # ap?ft 3 totr ftkf 4 ?kfa 2% # firms, ftrctf k *ft 

3lftTO7 3pejft 3 TO?T 3Tto R# #, *Tft «fftl # 

ftror 3 dt ^ srft ^>t aim r# st *ito i ?*ft? arenm, tot 3 TO 3 aft 
TO amft % ^kn 31813 ’ft.e. era? #TOt ark $, TOft* ftrofa 3 
TOel 3977 #.3. $ \ eTanft, TO 4 TOt ^ TOR TOwWlf- # ft# 3 
27836 4t.e. # f*ww<j % TO 3TcR % TOR ^ t I 

• TOi TO TOI 3 Piwre % wp 3fRTTrT ^ TOf *T5 TOT Wt % 

aift?T TO? TO ftp?Rt? «T, fTO TO 3 % TO TO>T TO R7 TOcTT 2 JTI 

am: anro 3 ^ft< l * 

• *k^; TOp *pt toto afk OTrn otTO : w top $ ft? fTOqoi 3 ^TOri 

$, TOft? 5*T TOI # TOTOTO fTO PR ft? Rftffr l TO ^ 2008- 
09 % Tort 25.30% TO? ar^ft ^^mftd $m 3 ^ftr # t i to ps 
aiTRT TOf # RT RReft ft? SPTcIT TOp! JSPTcTT % RPTP RlTO TOlTO 3?TO I 

TO> ztvm, pf yTO TOr t ft? afk aicNf^fo TO 3 TO %fTOro €t 
toto afk 3R*r TO araft % TOh TOP TOtn % Purae ark t, TO# TO 

ftraT to % I 

• PF TO RT TOcTT t ft? FTOfTO ^ #TO 3 TO TO # ^ t TO ^ # 
*kTO#pror t i 

• eft} 2005-06 # TO araft to 2008-09 % ftp? u<wftid ftcRufi ^ arjBR 

#^TOcrf % ftp? ;ftt|K!#d vJPTOT % ftp? y^T yifftr y?TO: 43%, 

17% TO 23% t ! grikl uTk? a^ft *ft?T vj| % ^kPT ^ 3kf ftrfkr 
ftr^TOT % ^TTS? siftf g>T TOT *fk TOKTT I TO TO ft? ftrT ^ 2008-09 ^? 
^kFT,, ur rfe 3?cq ^rk? aryft #, ftdkitftn tot^t % ftp? y^r ^ft tR yife 

23% t I uRf^ft ^ftrT^# vjf^T a?ift % ^kpf 

ftTOH ar^m^fki to Ft efr ftrft*e «ft ft^ro % ftp? ftj# 

ftftp?: arcq amft # tjto* ftpft ftnn ^rHT ^Npjpf t I 

• pft to Praftrt tp? vftariOT % vsn f i ^rft ^ ftftrqf tR ^ 

ft^K ft^TT "TO ?t?fT q^cfl ^ TOlft nfiWn ?Wt I 

• afftR ftraftff % ftp? ^kei OTkr irt # ^ ft# #, tk^j OTkT ini 

ftftprff ^ ^rrft ei ftpEn to y^kr ^ftfr t i 

• y$ff # TO^f ftftpyf # ^T T^t t; ^ft fti> ill # 3RTT ^ ^RT ftp? 
«ift # v3p?r?t ^ afk \3ti«pi arpkpfki ’ ( ifi ft^n ^tp? i 

• TO ^ 3TT i%, ftm£ v3#p OTfftd f3P $ I 3TcT: yTftcT 3ITTO 

'dejVi # srft % ftp? ftr^teR *i^f % I ; 

• ^tkr gRT #^ff 3 gnft : niftrarocrf k rc^m 4 ^ to t ft? "ftM 

TOTTOf gRT #H'clf 4 # ^9TTO # ^3^ §i? ^fkT # #*1dl 

. 3 3I^> TOR % TOTkR efR^ y^ I” TOft, RefteT ^!T t ft? gRT 

cffkRTf ^f ^pfr TOt # ^TTO ^ ^T5RT TO g^aft ^? #^RT TOT k 
w ^ % I ftrRft? ’T? we t % #»icff # ftkeR yf^Rkr, ^ift ^t, 
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^4^ ft fft*J ft n fft> fft?gft?T ^XTeT TfFT^R % 4>fft?T WT % 3JRR, 
^TT % ^iftehlcbdf INI cfM fW W ft I 

• ^nftRPTOif ^?Nct ftftsft fttfcF : to ycftcT ftfaT ft % ^cj sjefr^r Bft mi 

f^rafcff 4 arcpft arFjfifotf % fa? ftr ■*>? ft sfaro^r ^\w\ ?r ?ft ft i 
qifeicpal ?raft[ fttfcF % ?Tft ?? Ppftcfi ft >3TOft arujfa ft> 

fa? *rfft ?lft ijft 4ft v5TT?ft ft eft ftt ^ ^TTcft ft I 3RT: ftfa?T ft TO ?W 
ft fa wifanafi eft ?fa^ 4?ej3ft 4ft tjcf ?>fa?r ft ^ % wr 3 

wlociie’i ftfa?i? ft?r ?r ?st ft i yi(^4>ift 4n *tfftt ft fa TTft ?tftt^ ^ftcj farft 
% fa? v 3 t(ftcB| 3 ff ft<j fte^ cR^atf eft 0)^|(},^| 4 ft ftt eft q r rf^ i 4?fct>clf SRT 

gftrrcT arte ftftr I to w w ft fa ?mft ^ f^fft % f^r 
ft^ 5WlRd efft?ft ^ftcj Rffhft % fa? OTTfteT 4ftHcft ft 4)fat 4B ft I ^ft 
4lRl4>l4)dl 4ft 4ft*B ^jsft ft ft*3T vSFT WT ft I 3TeT: 4ft*TeT ft^Ht ftftcf 3ft? 
^cj ?reft? 4 ft fttfef ?ro ft fa arfeR PnM % fa? ^r fte B Ta ft eft eft ^ ^ 
fafazn ft flfa feRftro % ft iftcj ft viiRm 4ft "nft ft i srfa 

ft? fa? w fftftcr fftM 4ft ?nfftcT 4R4T menftft fftroff 4 fftPrrof ft> 
ar^ef 4ftf ft i to ft^r ^tt ??4>eTT ft fa 4Tfa4>T4)crf eft ??f 4Tcf 4 ft ?ft «TB4>ift 

ft fa ?BFF affeB fftftft % fa? ft 3ft? ffttfa? TO 3RT? ^ft^RT ?^ft ftrfcf 

^f 3rj*rr m m ft <?fa to ft ?fa fa Pmfer tojtr 4ft irfft ft 4ftf 

ft ?ft ft I vj?fa>l ^ftc| «FMT? ft 3fqft Pi6414-1 ft eftft WF ^Tft ft, ftt 

aftfecT ft I tftcj vjftrr eft^m m^i % araft^ srfer cpt ^t?t ^fft ft wm, 
ep^RT «Slfci vi'Meft 3nft ”eft*ici ft«|ft fttcfft % cpiyu) ft | 3RT: eftljcF 41 dd 
3ft? 4lPl4>|ehcli SfteF % ftxl cFJ?U||^Hcfj ^ffifEF eRT ?TO 3RTTcF ft | 

• ?r3> ^ ft ft % vsfttTT ^j«f^ ftftf ft ?FBrftf ft> ^pf^m % ^t?r 

eTW ft ^Jftt 3nft % ePT?T? deT ft TBjfctcT f3FT ft I c[jf^ fftftft 3ft? 

BftW ftt P|64I4H ?ftten 3>T WJH^4ch f^ftw 4^1 fdI ft fcfr ftqft ftt eFB 

eFTH 45T ^51 4?I?R eFFTeft ft ^ ^ 4 ^ TfrfuH 4 >I ft^H ft I 

5 ?ft> 3 Fcmr, vjftB gj^ yqftrft IV ^ ft TJ^T 3 F^ftg ft Tft ?W ft fi(T 

3ft? W 4>T '^^I'H WFft 3Tftm> yefteT ftBT ft, ftt ^FB eTB % 

wx«iT ft ft w cPT?R ftt ?RRTT ft I *T? fslejd ?W ft % ^ 'ZJ? Tftft ftt fcF^I 
■^n? ftj vjfttn 3roft eim ft arfernff 4rft 3nft ft n^TfteF f3n ft eft ftt 
V3ft ?ft^ ?rmpft ft> ^)ftRT meB ft) 4)T?R ^ 7TBT ^TI ?TWT I 

• ?ftffteT ft) ?TT^ ^ ft TTIrf, 2008 ft 3?qftft M ft ft^eTR 

ftRTTl fftRft 3fT£ftftl4> % feT? 4dlcHd 4 ft ?J^3TTeF ft ftt aRRTT ^T 4ftt ?eR 
4RT 4RB ?m ftteTT ft I 

• ft?fft 7TT5FT ft PRiqc anft cbt? anftffteT ^iftt stt I 
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[tflir i—jaro 1] if <NW* : 3TOWR0T 

• £?RT ti«l«S % 3IRtftcT MrcH TOT $f*^> *r4t % MR4ta*fl 

^T foRTR vTI^t t I 3m; vJHSt TO fofor ^ faiTO TOfBR 35T TOT fc, 

TOH ^t ■&$ tffcT *T#f $$ fc I 

• qiwRq> ffrfcT % 133$ % 3 TORT ^T#f f^TT TOT ♦ I 

• 3 $^ TOtn to ^m itfcr w toh ^*W t ftrerfc wiftTf to xrafm ftte 
toh ^rr % I ftflte uiR)4>ifl *Rq toW ^ «Rr % *R 3 ^ ^tot 
^>R R tj4 1&33 ’ftRf ft^»l ^TT 3^1 | 

• ptoftroT R srteft? 3?mm srftm cnpftT m t I 

• arrcffim mro tot sRcj toW cR ajfcr ¥$tn 3ft-t i 

• 4ift<picpdf urt Rrafcr 3 twr wsR^ *imr 3 w 4 ftaft w 
frft $ Rrt *r ^nf^ramfsTf §rt 3rofas> ^ tor oft w fifr fc l ftfirof 
3 $^ fafoor ^rtff t 3fft p$ ocfam tot % TOteRri *Rcj ftaft R smnr Ten 
vJTRT ^Tftq 1 

• «b4«fl gRT qf^tlx ft 5tft OTcft fajfft ft *fRf T$£ 3t OfT 3ft ft 

illlwf*t>cnaiT at 0 Wd ^pr a si ^c m amt 5 I w^ WI m am *ffq at? 
*t, 73 ^ «qp at ^>Na ^ a wi §t t"*■ % arctfta a arca 1 

• TtuFiR^f at$ aftr * 1 # fc aifftf aaat arc^rcga: trft# 1 

• aspft afp nfcl aififer % ftp ^rt ^ ^ *li t, 

srt: ft ?T 5 a^TR ?nn^ # ft> aftr Rff ff # l gwnH % ftp jt? 

wi t ft? jjft 3Rf arpff ^ ddJi<?H ^ Prrc anft afk ddiwadi yftr 
aiftft dpiesd % aq <f ^ftitT ter arai% ?ft Prttc ^ft a^ftr ftanj M 
5?ra>T ^ aara Rff 7j#nr 1 ^ wi # ftr m wmh # arafta 

a^mir 7p fr ana «it aRcf ^ *tr^ 3 awR#f t 1 

\ 

• sTRlfim mro 3fk TOtn ^ «ftr % ^ti w^ttcto tot % i 

*iifa<W4>d( 3 $ offer siRramf fro ^ ^ir°t 3WOT 3*fs w ^ mro ^ far sro 

% 35RR sft 1 ^Rej TOtn ^ ft 3EFft foifi &m fi re pm 
frtten fMd A w tot 9t ftmT t ft> ^f.'M tot rr 4 mm, 

3Tcq RFT, 4^T ^ % TOT-TOT Rlftfe TOTSlf 3RTTTO <ffe TOT 

^IT *rt ?t^ % c|>RTTT t I 
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41. 

• Uofo? ft?T ft TTT^f ^TTf^FT dm ft?T ft fftftd eft TTTdT fft grfftd 

ftfal ft Srfaef) t | 

• mmefi % srmcfr cpt ftfad vW^<m t yftfftp ftftr ft f^mter eft srist 

yftiwif *rRftta «trtr ft vjfttrj ^rt ft?r foy dy ftft ft wr yw % 

# l 

• ftft *ft 3 tft *wft)«knArei t, ftt ftfftd #ftf ft anrnfcRi wrM crtt 

'filiW M wftn cjRft f I OTqrfcTcT 3?ft dftcj mft cPT dM^Vl 6^eT-6Re[ cR 

ftj*TT ^IT t 3lk MK cRIT 3TTmfcRT OTTC dm 3TTmfcId OTP? 

ft> SRIST yfcuW t I 

• yeftep ft?T ft fftftcT y>T «IMK f^PHT "^TeFT ft 3Tf^T3> % I yeftep ft^y 
ft 3TFTTcT yft Hldl ^Rj[t|cp ^ I 

• ft«I^ ftftf ft ^cj OTI<?ep sfa PlAjIdeb yep ft OTIc? OTd ftftt % dMftlekUSlf 
yft ftdft # afk fttftt ft vrft sTPdR ft yfci wjf eR t I OTTfadT ftft cpi ft 

«|e;c1-«lei(H cR yftry cR yft ft | 

• fcMNltfh OTTy eft yfn 2007-08 ?RP Tft ft I dmfft, ^dft wy 3 yyft ft 

fivmz (ajFjyrfftcp mn? yft ant l BTcrifep, R^Kifty ottc % f?ry ot ft 
wy aryfa ft pKicid y?ift yft ft, ft mmd ft yr^T ft 50% ft 3 #ep (arr ynffty > 
sn^R yft ft ft I ot ft Prto epr gi^fcicp 3 trtth % OT-my 
3 TT^mfftp 3 TTER R ft WTT ^Tlffty 9JT I dmfft, fftft OTT^ft ^NT mftd 
ftyft ft d*|cR| ft> cpRR ftftt f^rfcl OTd ^ OTTC ft HFT ft 

epft 3TTft ftfeR STRTRT ft W ft ft I 

• fty^ ftft ft 3MicT ft fftftar OT ft eprft ft t I 

• ^TRd ft 'HWHT ft> <£el 3fRIcT ft ftftf % 3TTdTd ft 3Tcft^RP ft 11 

• *IRd ft OTTdd % ftftg ft 3TRTTcT ft 3IRlf^cp ^ ft t | 

• yR?T ft % ft«RI ft 3TRTTcT ft SlfeeP ft t I 

• fftftftt OTKep'f gRT cjftryftf efft y^dlfcld eprft ft^ft fy eft 

ft> ftftST ft 3lftcp eRft yft | 

• vjftftT ft efftyftf ft epftt cRfftj WTeRRep <t>|^c||^ ^ fttftt eft 

auyRT ft%T yr^T ft spfd 3rf^cp fttcTT ! 

• ft?T ft ^RcTT sfty HFT eft ft^gft fy 3TRTRT ft epy ^SUfftcT W^*\ ^R 

STcft^ep ^iea y^TTcT M^dl I 


<1 « = -:|*MUll 









[inTT i_.{§fu£ i] *nm tnrm : 

• wftc| 'd£rt T f ft? TOST WTTO? ft ftftftt'ftTOTOft ST>TT UWlffta <pl*tol % 3RpTR 
3TOftt 3>©ft R3ft % aTcTOT TOT ©<PeM ft I 3TTW t?T Wft qcf-HM ft 4^1 

" JTT5TT ^RT ©R TO F^T 3>tTO ftfttTO vdMt4f ft? 3 TToTT^ ft ft*IT TO 

TO?cTT ft I 

• *TF ft^3T TOTOT ffty TO^ ftftf ft 3TT5fRff ftft W^W wft^ ^t*l ftt TP* 
cRJcft ft TO ft, ©RTft WF TO TOC fttftt ft % 3TTTO ft Wft^ 'Sftt’T ^ ftfpl 
<T>faeT ft W^teft Ft Jit ft I 

• ST© 3TW© % cfRp? vJ^KH RFTeT ft ffe Ft aft, ©# ^©ftt ft 2007-08 
TO? ^©< igft otfft)»i TOW am© ft cfrftt afflft I 

• wftcj 'JSlt’T ©aft aft*Tcit 3 3K*lfir<J> <!><t\& TOft TO ©TOT f31T ft I 

• 2007-08 TO> ©aft afR WTOWW WWI «TOT TOW© ft ^IR Ft TFT WT, etf^T TO 

3 tow 3m© ft ftroe air ©ft i 

• wro wft%©©?tf to erm, ©©wto infer wwt warn tow ft 200 7-08 to » *swr 

ftt ^FT SIT, &©?W *TTOT ftwf ft WT©W TOWRTt ft WWT TO^tftt TO ©3>t 

% wromf ft? wi tow am© 4 w?ftt an wft l 

• Tjftt afR TO?W TOW TO Wlf© TOW aft THjfxT ftt TOlftft ft 1 ^jftt TO WTf© ftftt 

f^j© ft ©wft to* to ft, tow to ©? wft^ tfft© ft? ^ ©to *roew: 3 *rft ft 

cTWT TOTWTcR % TO TO? *jjRl WS ^ f I 

• TOW^ rT! FcT^ft PRI^ TF t ftr wft FTt 3Tqfe ^5t 3tf?H IcIHI^t 3 

3TRjffcra> '^T H<i><< <rf!H ^3TT I 

• ^T%cJ v3^T ^ TOT^ TO 3m© # 'deTOf ^t ©# cRTT TOT^T 

©?f© ^ TO^TT ft^TT "& I FNrt ^ ^ 3TW/TO TO TO cm> 

^t am© % ^tro ’ft to TO?ft T#f, cf©R TO^r 3T©^> stt ©? 

vi^l l cic^' ^ TOT^T TOcT ^ ’ft TO TRT TO ^ft?RT TO^T ?JF> TO ©m I 

ft^TO^^TOm^fcRTOTRftTO^ftOT I 

• TOt^T IRT U ' Hlftd ^ftHcT «hcftfe«T % TO-TO TOR ^ 

^sr vfi toktt t l sift 'dcit’i ft amftt anrft tot ^ 
wft ft? feR TOft ^R ^R ^Ft Ftcft eft 3IRjfim> TOR TOT sdoHr ^eTT I 

• ^fto| Wt’T TO Hlcl^ ft STO 2007-08 eRF ©RT t afR TO ^T: TO t \ 

ft? TOT TORJeft ft 3IRlft^ Tjfe ^ t t TOm ft. ^lci^Mf ft Fclftt 
31©^ aft fft? illftlTOTOlt TOITOf tp^ieft TO TORT ftft TO tftftsi cp^ni 

TO I ■■ -/" 

• ^Roj TOT© mft ^©r 2007-08 TO? wmiw *P «ft I aTTTO ft TOft TT^RTOt ftr 
TOT ^t TOT am© ft TO?RTcTO? Ft ^ 1 TOTOT, fft^t, TORTT TOftW, TOTR 
ft^fft, TTT?|^©nft ^ TOST ft T[©T 2007-08 TO? ^TTOTOfft aft ftt TOW am© ft 
HfrK l ^ct) Ft M I F^Tft? wrrop, WRlftJW ft tp5©T ^©t ^ t ^ ihM ft 
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eim, T? 3TFJ rTSTT W? ft 2007-08 cfcf> 
3Tcrflt ft 3RT eft I 


aft m wz 


• ssft? 3Tcfm, ft wftlrR ft ^ anyrcft yft ftftyR ^ht 

eft t (ftft ftt dllclchl) I *TF ftr^T W TT^kH ft ft? TTO ftftf ft yfaftf ft 3TTft 
3fft 3TT^ t I 


vJH.-^TTft 09 

3R.^T. 

3T^-^T 09 
3ff,*h. ftnr. 

1.57 

1.57 

1.79 

1.65 


\5FT.7M. 


• wfttar araft ft ft«f^ ftftf ft frrofa yfrra ft wft aik Pkiye arrf t I cFRJt: ft 
aftft? wei atftft eft 'HHifLci tR yrgci ft?ij wft t aft? ^Trftpj yfftnftt 
fftrffieft ft? ynHUeft % OTft ft wfftcT fft?TT WTT ^Tf%T I 

• erf 2007-08 affc WEI afcfft % ftH fftyfa eft*RT ft <|f^-crf 2007-08 eft <jcHT 

ft vp arrfft ft yresft wnft yft wtet ft Tfftfftfft ftm 1ft? PiHftiRsid cfrferw ft 
ftsfT wpn I ^rft ftrofa cjftrRT ft 1 


2007-08 

^TET 3TTft 


*** 

*** 

12.6 



107.09 

94.13 

-12.96 

94.55 

98.47 

3.92 


"ZIF ft^3T W t ft? Tdft Wxi aiftft ft cjfcft 1# # cIFTcT ft 23.48% 
^ cTOlft, ftftr ft fftrffcRT ft 12.10% yft Rwqci arrf wrfft? 
$£>ftf$14l ft? TWft ft ^rft ftTcT 4.14% 4ft t I 

fftqftf % ftclftcT 4)KU||cHeb #1 <ft arfsiT- ftw yfttcT ^TT ft ft? f%d<s|«St TTfelT 

fftrftt eft w^it ekft? ft cjr t ftrwft ^ ft? dft w 

WR*! TTftcT 3TPITeT fttTT y#M I ftftvi, WWIci Tft t I fftrftt % 3T?rf?T 
«rfft % chK^ll ft ft ^ Cfjj^ tnftcl 3TRTM #TT ] T? ?RZJ ft? Hftj 

\jftftT 3Rlft 'dcMtq yft eft^a 3TRTIcf <ftdcf % OT^TR cRI e^TcTT 1? 3fR T? cT©I ft? 
yftcj vTftftl ft 3rfftTTftt ftfttaiT ERft % feU* W2T f3TT t afk ftt yrf 

«TR ^IFIFy ft 3lfty? ftftn d<t> ( ft Ftftt ^ ft? mftci 3TRTTcfr % 

<f?R*T yft 5lft Ft ^ t I 























lm i~w i] 


w topr: «ra»VR«T 4i 

42. 

gr 4 # B ftg g4 to rafer £ safa 4 ft*irfm woofer /for #: 

• ^Rej >3#n to? ^wftci #ro #ft to ai^TOi to^ t l *Rcj "34# B #ro 
^ft" % arjsrR otto # ftro# afR ft# ^?n 4 i nc*fa? ft# #4 % ffo 
#*m to sircf t fa *r# # to# t l s#n *ro toI #ro ^mfeff, *?Rk to 
arr^ % fVnro to Wf ^ *Mr nuifitd ■** ^ ^ ^ vm ^ m 
3F$tm ^i wm t l sRc$ ot# H #im ^t" # #tott tortt 4 afR ^*t4? 

*rc to*t# # ft# #ft?r #ro ^# % amro to torit 4 \ anwftcr 

qftR#M # #$TO? TOT# 5RT # *# *T# ftffof #*RT *J# % aFRTR # 

t# 4, ftR[4? *TO #TO 4 4#TO TO# % ^R 4 ftTOFT TOtfTO# % WcFT ^R 

TO UT # *T#f fthJlftWR 4 I' 

• *RcJ ^#*T # #*RT TO TO#*T *RcJ vj4ft # #TO % WT ^TRIlfcRT 

^qrc # #*m % to*t tot 4 4? ffo ffor to*tt TOfti? i 4# ft?# R#4 4 
ftr?r4 tot# sc#t? #*ra to tot^t to4 % to wtoto-ws? arem-arem 
#*T?T TO aTeRI*aTTOT TO# # TO*T# # ft# TO# 4, TO 4*TT TORTT TOTcf afR 
vjft?T 4ftT ft> 3f#4 4? 4RH 4# # TOT # #^T afTO ft#a #*RT TO 
Pryfyui f^n I ?rnift, 4# ft?# RWcr 4 tot to# to4 ^to # ft# 
ijf PmfftcT #*rt to to# 4, #*ra ^fti# # #tott to# 4 afR 

TOt 4# #*RT ^ftf# # #TOTT afcR^^ft #*T# ^R ftTO TO4 % TO # TOft 

t, to atmrfcB # tok% #tr #rct # geHT 4# #*RT ^r# 4» 
anro tR # to 4 i #cj 4 TO t ft# #*# «ie# % 
wr 3TcR-aRR #f f afR fffftr? ft?# *strt arcift 4 4# ^ tot # 
^nftcr a4ro ft# #?m to Rrafon to# # torct #t t i 

• #*rn TO ft#^T l^llftch afR MR'ts# TO 4 f#n TOT t I # T M f4#7R^TO 

anro y#cRT ai?Rf^ft #ro #m i l u«rftm aRRf^ft #*r# ^afR ftftw 
chK# to ft^R w4 fTf tot# anr# ^t^ct #h?t ft#ft?r to# t ftr# 44 
am4 4> arrc4?> 4 4ro TOT TOftrj # aRR-arcm 4# 4 ftsrro # (ftftro TO, 
#Hl^ccb anft % ar^TR) i 

• tot# 4 4# # ft# to vjc4?g "ttt4 to ft## 1 ' 4? wr 4 ft^n t I 

ft4# ft^s|<€[ #?# TO ^TTcf 4 3RTTOT *T# t ft? ^TF# TO ft#^ ^ 

TOT #f #TT TO%^ l ?f«TTft, ^TTO TO TOT? 4 ft? TOT# 4 ftfa? ftfe# # # 
rt4 to ft## 4? tot 4 ftR*e ft^n t, 4 ftft?# ^tt4 to Rt#?t ^t# to to# 
tl 

• to 4 TO ft## # ft4?I <4IMK #ft 4 4R‘Hlftd f#n TOT t 1 TOft f# ft#cT 

ftft?# 4? arftci# ’0TTO? ftni^R t: 


1«69GI/10—e 
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"g©T/^T fl'ficSlctiNlf 5RI TOT *ft 3TPjftft ftt fftfte#RT ftM ft) 
q^pftft % STcfftr "qft TO f^nrfcT" TOTT ^TTdT t, TOT qq RlPlHh 

to?t A ft*n tot ft": 

fa) qrf§q> qRTTO/ftqq>3flft? ftj 3TftR Ulfa<PN/3rftro UlRXPU TO ^TTcT 

fa) qi qi TO ftftft ft) ^ITeT q>t 3TTgfS 

fa) ftMfaft fafa % 3T?Ffa TJTfepR TO cPcrfsff eft ijviffad TOT 

qft srrgfcr i 

fa) 3rr&^ q>ft f^TFT, fftr wot qm qig qftfa to fftrftk 

eft qfaroft % arjqro ftroPftq qfcrcqft M 
(TOftftft) % croftr qftfftft/ftrfftft qirr ftrortPra qftftroTft 
eft TOT qft TO^frf ^Tq fcrf&cp q>mf 3 ftrojqro eft yilPld faq 

faro PrfcrqT % ^eftcM tot toetm ft I 

fa) 3T#TO TOft ftqm, fern TOM^I £NT TOftftft % TORfd STPfapRT 
qfTOffa TO fftrsftq (‘ftRfayfftftft q?f ftftroft % ST^TO TOftftft 
% sra^fci I'ftfaft/ftPrft qm RdftRid q^ftroroft eft tot 
tot vJMcpyuft' (arrsffqm ^rRr^raff q?r qroro fafaqift) eft arrgf^r qq 
ftcPTOTO, foqft feiq sfrfeRTT TOHBld q>t ^ ?! sfft TOePT ^efteM 

fcftTO 3 RlPlftd TOT qft faftqfftjqT ^cTO TtqrT (ftftft) qSfacT % 
mm to faro tot ft i 

fa) swftfad/frftfcid f^rfer 3 ’Jft'qd tot ftftr ^to w qq 
to^t, qftqft, wro M, affaR, qrrft qq ftft q^ft, faror 
TOTqfa qrRrf^cp yid-IITO % TO&T dTO qfcfTOTTO TOfaft 3 faro 
TOTTO t TOT ^efcro ftqft eft qTOSTteTR ijeq % 10% TO cPel^ft 
I 

fa) faft qftqftpn to ft^fr qftqftrq % feiq tot q?t ^rnjfS, 

tot 3 Pm qrorq ^ ^rRpfjqqT qRT ^ftqrqjetp qq tot % 
STRTcI qft 3T^qftf ft ft I 

fa) m$<R\ fa) ^ smf^rfeid f^r qRftroft ftq ^eiftqq ?TTefTft 
eft tot ftt sqtjf^ j 


Hf 


Hwiriwfffiifl't mm •»» ■•»* 


, ""W'iri"T" 


whm i ■ f* wIW ri ( nitan 


IHHpaPiPi^ i ► j mu 







[*TFT I_i§pi£ l] WTim : 43 

" " --- . -- - - = . .. 

(# 100% ^ ]?^TftMcTr) 5RT 3ft 

3TTTjf^ 33?ft vjger 3>t3? *ns 3ft % ftta? 3T ^r^f> 

URT 3H*RT 3nft 3ft 3Rtft % ftfa? *TTCcf ^ Pp#T 3R fo? TR # I 

(3T.) ^ t^T ^'fM IRT fftw ft fel qft^NjH i a ft 3ft 3TPjf^; 3ft? 

fc) 3TT^M ft> foqtfta yfywtfi ftt# % Hlfa#3 fftg<T 

• ^fft) *iixa ?T?3)T? *3# ^ Pi^ia fft# '3ft ffafa fft# ft rWT ?E? 3ft? fft> 

del 3)T Pltlfyui Tjftcj fft# ft) felt? fem 3fHT ^fI fo#ft fecTOT 

3lf£# ft ?# 3*T ^ ^ <JT3T fft)3T ft *jpft *lft fft^fcT fftM 3ft fft# ft 
3TeR ^Tff ??5T WTT , 3Tfe? I 

J J 

• 5RT ^ ^ ftfilRlf ’fl’ft *1# f^ratef ft?^t % ^ 3 »TT5T ^ t, 
gm 2fMi7 ^f ^ifT f*rafeff «<raeft \w4l'i w ?st # i 

jrcgat: awtag t f*rafa ?mff <sr grar grcr ft>tr ^ faM % *tt* 3 gRit t 

afa »tb^ 5^ gjrm *t gr; Prafa" sh*5w# g*r ymiVi gRm t 

ft? 'PTf*rc wh ^ 3 fogr w %, Pro Wa fog? ggr t I 

ararft, f*rafa giro yqgtw i a ff gm fas *nj f g fo 3*^ gm I gft 
it gpft ^ ftgfa Rf^iii ?fcft, art g^ ggtn f^?i gjrarc ^ % areffa agfr 
faflRr gngf am wgttiT i 

• ara: g? arffa fogy mm fc % it fafosgt grit g^ fagfa ftffcgf g*Pf #, 3m 

f^M (^d*i^ tnIM ^ m3tr t a%, 3 f l ara: 

gft "trtoj fW *M % sicrfai 'jf^RT tfn ^ ?nft?t f%^i w % I 

* ■' : , 

u.3. wfiffiitism ysrm 

43. Ullftct)!^ ft f&H4$ tnfeff sm f&v m 3ft ftfe ft>3T t f^Rft 

^T 3T? 4ft SNfftd t % ^Stft OTT3ft^m "mft ^ Pl^lcft” % fcT? fftft^T cZfM? ftlfft 
ft) 3ietfta 3^ cTW feRTT ft I 3RT: ft# fftfpbft) 3ft ft# ’THT 3H1 ^TTfft? I 
cTSTTfft, 3# 3ft? 3ft 3fft #rl 3ffft # «nft 3T# 3fT3 3ft? #ft) tR 'HoMIMH 

# 3>l4m# ft) ft^?FT # 3TT?# I 

43. 1. wfimf t ft /ftcWg *77§^f ^7?7 /^V V? &ftm /^77 *m? 3lfc &fo 

ffoctm f¥*rr$m fan t: > 

43.2 3Tg3#ft ftraftf ft) 3T^T II ft 3? 3?ft%cT ft #rT ft) ft (3>) 3lftcf 

3H3T# 3ft RT^rr 3ft? Wm W7T3 ft) fcf? ^ ?M? ft #*fcft 3? 3]f^?T 3TFT1# % TO 
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; (*?) TTTftcT 3TFITcff ft? *TT5TR*T3> % #1 ft Aft vjcqjft % sjftej; vScMI^cbt tR ^T 

arRTTcr^t % qfttrn41 sm ftfti 4ft ciszmw ^rftr #ft I 4ifcr zmrtfi 4ft *rr?rr 

ft* TTro qft uim cfRft wi ?34 tT tfTtorft WT? fftWR 4?ftft % ef^T 4TfecI 3TFTRff 
ft ^FTC WI ft 4T *fKH ft vddJKd 4T Wtt cfft cJeFTT ft 4qfel ^ ^ ft I vJTBT cT4? 
4ftB?fi *r ^rfeci 3Micff ft? smra 4 ?t #i t, fftfftte uTf^rft ^ft q? fftriR 4?Aft fft? 

44T 4Tfft?T 3TT4Tft ^NT ^TRcT ft ^FFTR v3?4T4 4ft 4ft*TcI cffr ^eHT ft 3TRlfSiq? qft*RT cjr^Teft 
t 3RF4T 447 ftft 3TRTcft ft? 4*44 ft qft^cft ft 3R4SIT 3T^f^ f>K|cjri 3TTf t 41 qftBd 

ft cTTefr sRt crf% ft cstt^ t, vsfr sr^n Rfcr ^crc to ^ ^ Btftt i" 

43.3 vjibt w *ftcj <r- mfecT oTPTRTt % 4 ?t t, qre7#sft tort % 

srjro-ll ft? ATT (iv) vJeelfci t : 


4ftcJ vTftfr TR qrfecT 3TT4Tftf % TO eft wer A ftgft cTm, \JcMKH, 4RTR 

fefft, vdcMT^chcll, fftft^T 4TC 3TRT 4T SR4T vjqft'l A MWlfaq* 3ffc ^tmf^RT f>K | c<e , >Frf%cT 
vjftm 4>t fMc! TR 44T4 BTRft 4Tct Wft 3TTf$4? wi afa ^KTcft ; 4ftc| tftwf, 
41^4 eft TTToTT, « tr 4Rdfft4? 3fft T<?)RT^ TO, Hld^41, 

^WTR, W^fl, Tjaft fftft?T vSJBTft eft OTm eft ymfcTcT 4Rft 4lft 4?R4ft cPT 

’Jc^FFT snfaol ft^TT I" 

43.4 qrf^mft ft mf^4f srt 44 3fR fftq 44 ^ft eft cztft 

ft R?ft <|4 dft HIMei^’ 4ft ?T2W4? W4 # t I 

44. xjfc qftqm qim ft ^Tifftci ft?T ttc^ ft f, wfimft ft B^T ^nn qft 

wq eft t % <rar ^Rrft fftsiftR ftg srif ^ft wr ftftt t zrr I TnfSranft 

ft ^ib qRT # ft*: * 

i. yeftc^ ft?r ft to fftsrffor ftftnaft ft arfeefj t; 

ii. ■5Ttftq> ft?T ft 3TmT?T qft ftWT ft ^ifep t; 

tii. 3TRnftf % q^rq cpt ft^ft fftgkrjj t eRftfftj ftsr^ ftftf ft 
TTRcftq «IMR ft ^ftcj BBftq ^RT qRgcT WTrt ft? 
■?TT2I ft^ft yfftwrf qRft # I ft?TT CT22T ft Bt ^TTcTT t fft? 
*ftcj vicM!c; slk 3TrarfcRT ?3?qic| [ftnfclRsId 3miR m ^FfPT qrgft 
t :- IRftef? ft^T ft fq 3TRTRT wft t; ^TRftk 

^TT^ft BRT vjcqifftcl 3lk ftftf ft 3TRTTfcRT ft gRffi 
iftftwrf t; WTpq MlfSili 3TRlfcld ^TFTftt 3fR 1 EftcJ ^FTPTftt q>T 
qR ^ t; HRfttq vd^K^/Wcf? ^TFTftt cTOT 

^mifcld ?FTFTft efq Wftn efR t I ftftf ft> fft^fcTcft sfR 










I_i] «?Rfl W : 3PRTTVR®T 45 

3TT4TO 4 ^ tt 4*ft 4> UTS^f ^4 T&> ZFTFT 3f^r 4 TO ^TR 

TOfTC#ftaft# t 3nft I 

44.1 viM^chd # HTH 4 TO4 Ul(£l4>|<fl ZT? *TH4 f ft> 4?T ^ >Fft4* cRg % 
mfer arrznzfi % ^>rc^ v?#n #r srfcr <*>t TOsft PwRui w fWt i 

*TFT TO <iivnix ftfrtiJ :- 

45. 4?T 4 v3cMI«5 # *JFT ^ f^wf^T ^RoJ v3cMiqq>') ^4cJ feft 3?ft ZT4t #4t 4 

3TRT?ft # ’TT^T % 4 f*TOl 7 T^T 4 I 

4t £. 4 



2005- 

06 

2006- 

07 

2007- 

OS 

■ 

va<Hlsf- 
ftZT. 08 
(vJTT^ 

smft) 

3ftcT-^T 08 
qiRq»Vyci 

yfR arcift 

ciift #<2>d 

y$ci vjeiVi 4^ 

ft# 

223,147 

226,178 

>*MEEK 

iH 

49,784 

100,925 

199,136 

201,850 

4*W 

100 

101 

106 

mm 

90 

89 

90 

EEfiEEIEniSH 

198 

6,774 

6,842 

1,890 

6,329 

7,561 

. 12,658 


100 

3,415 

3,450 

3,812 

6,382 

3,812 

6,382 

W] 

>mm* 

232,952 

244,237 

51,674 

107,254 

206,697 

214,508 


too 

104 

109 

93 

96 

93 

96 



0.06% 

1.34% 

2.78% 

3.66% 

5.90% 

3.66% 

5.90% 


0.03% 

1.57%' 

0,03% 

0.00% 

0,00% 

0.00% 

0,00% 

^kliSKMH 

99.91% 

97.09%' 

EHESIfl 

96.34% 

94.10% 

96.34% 

94.10% 


45.1 ^ fozTT uncTT 4 fa faTTCT#T ^TTC 4ft *TFT 4 erf 2007-08 TO ^fa 
^ sift I TOlfo, ^4 arffa-^T, 08 4ft smf^r sfft 3*4^1 % 3*tTR Pmqc 
(aii-jm(cich sttor ^r) srr^ i 1 4? 4t 4te fam $ fa *raft 3rafa % ^ft 

vjcro 4 ft Tim 3 ft\mz M ^ t, TOift hmt 4 TOfcr ^jfa (3rnp?rfcr4> 
3TT4R TO t) I <!>#cf> ftrTO ^nfeft 4 45 fan 4 fa HRrf 4 vjcmK 4 ft 4FT 4 
f>RTcf^ 3JT^ t afa Zf4cJ 4 ft afrfcf, 4ft 4ft£ 3TRJT4f 4> 4TO4 

4#f t l TOrft, yifanift 45 4fe 4>*4 # fa nm 4 Pnic|cj% toto % 4RuiiTO4*>q 
aror# 4 ar^mfef^- arm to farre mi #ft I totR 45 ton ^rmr t fa ^rar 4?ff 
4 nrfar 4ft4cff to ^f^r ^ % arraneff % 4 TO®t wzwrt: 441 f^ftrr vJdra 4 fcrcfa 
3tcPfcT RMNlfcfH MR 4ft 4T4 4 f*RTre 3tT^ t 3fft 3TT^Tcff 4 TOlfa §S? & I 

45.2 STTZffiTf 4 ^ftr 3>T ZTf 3TFTT41 % Wm %z4 4 #t FteTT 4 I 

^raltr % ^hrpr ^ff ^ Trrfecr armreff ^>7 ^t^tr f%^rr ^>T^t ^rf^ra? ^t ^ 1 
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3iiqia eft HT5TT gRTR 

46. ^ % 3TOcff ztK W f^rrf cITT «zfm PlHfcHRsid dlfeT4>l fell W 

t: 



2005-06 

2006-07 

2007-08 

K9| 

^di^- 

f^T. 08 
(did 
3RT^) 

3T^eT-pT 

08 

mf^tpr 

uTtq 3Tqf?J 
cj|f^cf>l<j>d 

Mg 4*f[ £ 

3TTZTRT 

125 

3,121 

6,779 

1,890 

6,329 

7,561 

12,658 

\ i : sUrtT ifJBB 

73 

3,653 

62 

“ 

“ 

- 

“ 


198 

6,774 

6,841 

1,890 

6,329 

7,561 

12,658 

Fl*l 4 mfiici <H 1-qlei - 


0.05% 

1.26% 

2.44% 

3.27% 

10.05% 

3.27% 

10.05% 

5J22E5DB 

0.06% 

1.34% 

2.78% 

3.66% 

5.90% 

3.66% 

5.90% 

q^cj v3sit'q cR 

TOR %RTT 

99.91% 

97.09% 

97.20% 

96.34% 

94.10% 

96.34% 

94.10% 


46.1 q? ^sTT TO t 

• 3TTTOt 3 TOT WT 3 qqfo ^ U<df^ld ff t I 

• 3TOeff *t TOT 3 vTcRTTO 3fR TOcf q?t gTO 3 ^ t I 

• RFT ^?f! % TOR 3 effe t, q# ^cj % f^R[ 3 

RKMd 3TT^ t I ^1 TOR ?TF TW Bl TOTT t fcp ^r 3TTTOt 

cf>T UTO yfd<£d ^FT t I 

ci^ % wr 3 % w f^Ft 4 pKicie Rr?ta Tt pci 3qf^ totto! qft 
■ p cpt^ ^RT ^ t, yiR|chi>n HHef t vRT TOT % #1 3 <Ftf ftfep 
Ri# 7R ^ t TO T[%TO FfT. Rto 4 TO qppt % feT? f^feT TOfq % 

^itq cf^r arfeT ^ # 3 tto ^ t i fate totoi % srpTR q ?rt 

me^Wt Praroeft 3fft q f\ art % mroM tor 3 to 3 w 

% 3TTTO qR f^qffteT ^ddH TOft HTTOF t I eg® STTfSlTOft 3TRTTcft % 
1 % TOR qft 3lf^cp fi^RTT TOct t I qft f^Rft feRtq Rt TOTetf qq 1 % 
TOR %TRTT "TO# 3Tfaq>" TOT ^TT TOkTT t eft TOR f^Rt 3 2.3% q>t f*RTTO 
q^t TO "1^1 dldl RT RfTOTT £ I 
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W WCT J-4WIWIW ____ 

waifo, fRi 3»if^ wiraif (%ew5 i «wtor ™ a ^ wy^5' 

$) % WTO if flrftorft ^ # SP ^ ^ 4l^'fl 91pT Pt_wra 

^ de left % afa uat*r us> §£ >ifi“ii<ft aft 'H*iiyM ^r f W"| 

l M fi*ifi» 3 *rei *?iw ^ ^ f*Rro= an^ ♦, usi arrant 

Ti^fe^Sricfif^fe€t5Wt i 


gjgjjgft 4>T qftWc! U*ti4 

47. PlH l c T f^ T dl f cTO ft’ 4¥ ft?3T4ncTT ft 1ft> 4ft*TF ft 1^ ^ 1 



#1 vR.^M. 

FSlftftl4l 

<fcw^4> 4ftdd 

/ s 94.13 “1 

95.39 

h^h <*ft«ia 

99.03 

100.35 

e£oJ ^jeftn 4ft fftdoT ftdft qft*ia 

*** 

*** 

cp|*Hd <?>dfc?l 

*** 

t** 

c?>)+id <*>d1<Tl % ^ 

-1% to 1%„ 

-2% to 2% 


dm ifft, uefa ft 4F vJc^'Si f^n ft % 4F ftrarntfft 1 3*4 ft> 3 T^tr 

cR^ cfft 4ft*fcT cT4 4^cTT ft 3?ft 4F g?T^T fft4oT fftflft 4ft*??T ft ^FT <l>lxlW 4ft 
^nftgf 4>^ft % «ricT 4ft vfpft ^nft 1 ? vft 4F awft U\$<p\ 4ft wn ^Wcii^ft, 4F<T 

wW % tcT^ flc*J5T UNif*l4> ftfaT ft ; 3fr* 4fe F*T 4>i'(tal'ft ^ 4ft sfl'dd fftaft 4ft*ffi 
ft 4TTftef ft^n ^WTT ftt 4ft*m 4^ft 3K<jft<fc ^<f>ixiH4) Ftftt I 


47.1 yrft^t ftft 4>^ft ft ft? ^cj >ggft*T % Pl«nqH 4? 4lfe?T gjfl mft 4>T qft+id STHT4 
yft^f ?FT ft ! ^ft45Tft ft vJc4f44 cTFFT cWT ^J^T 4ft ft# 4ft*ffi 
3TT4Tftf 4ft 4§4 4ft*Jd 4ft 3Ttft *JeHT4ft ft ft~ifc?Rsd dlf?14>l ft 44lfrft T T4f|‘ ft : 


/fttn. 

2005-06 

2006-07 

2007-08 

3rftct-^08 

TSR^-ftft. 08 
(v»it4 aratft) 

«o44d 4ft e»«id 

**★ 

.!*** 

*** 


★★* 


too 

■a 

117 

150 

146 

ftrift 4>Wd 

*** 


*** 

*** 



100 

116 

, 141 

149 

135 

mF 4 <^l*ld tfl'i «H.«I U I. 


K^gH 

112.66 




loo 

63 

82 ; 

80 

72 

qF4 4ft4cT 

77.28 

87.58 

K3» 

107.78 

100.35 

iSHBl 

100 

113 

129 

139 

130 ] 
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d'slcgi ft 3lftd q|q 








cnldd 

77.77 

87.40 

102.80 

108.07 

100.14 




100.00 

112.39 

132.19 

138.97 

128.77 



47.2 ^iidi t 1% vjejft ft fftft ftnd snm? ft ft 100 ft q^? ftq 

3Tcrf^ ft 135 ft ft t | cfSITfft, S'tfcrTl dcdiqd cTHId 3TTEn? ft ft 100 ft q$cfw fter 

1. 146 ^ 1 ^ ctto ft <jfe ft> orqftt fftft 

^ s^trpff tot efl? TT^Tf; fftpfft qi? T TcTT ^TeRTT t to qrfto 3j|i|ld1 ft> cpR^T ftc[ 
toft eft eftr^f ^ 3T^Tto R?r ft ?ft sjt i 

47.3 fttoft ft toj toft <ft ^ eft^ q?fftftftfttftqrftt3ft?qFftft 

^ *jf5 tot ft q§w ^ tom eft arfer ?fftr rfft?r ft ^ft w ^t t 
^riT to toffefto dlfeicM ft to^T vjq TfqRT t t I 


Wtoa 

qqtoft 

(ft 

?|q cbHdd 

efed C|j|^el f4fl)) 

■<I)d cfldd tR M % 

to 

41 d vpT.TFT. 

*** 

99.03 


5 ISI 5 


*** 

100.35 

*★* 

5 4r 15 

to 


100.14 

★ ** 

5^15 


47.4 W^Cd: toft fteft 3TFITTOt eft ftrfjcHil % chKu| ftto cftdd ft efR 

4^dd q? Tto c[^[ eft tot cf^ft % feP^ «rr^2T ^3TT t I fedd^ qSTefqft ft 3TR sTTeff % 
^1-^21 erf) to^T t to qcftld HFTft ft eft^cl cfJcftdft WTTeTO ?ft t 3ft? $?ifcH{ 
toL toft^ eft ^ffeT qrfto 3TPTRft % tot t I 3TcT: yitorft ft rfto 3ft? 

cTsqicTO fftlfft -eft tojrf W3 rft t I q? ftft fto ^TTeTT ft to qftcj toft q qtod 

eftddl ft> STT^TR q? 3jqftt ftftcf fftqffto c^xldl t | c(^d: toffi ^?T qsq ft 
4? TTTto ft ' 3 TTcTT t to vidHiqd eTHTeT ft ^ ft) 31^1 eft q^ tot rfftft ft cjfe 
?to tot ft mto 3TRTft eft ftrfpftt % cprr?Trf eft 'rrf ftt I 

47.5 qrfftqtot q? ft TPjto qto # to rfftq totftt tofto q??ft qq to?q i?t ^ncT 

^r 3TOeR Wt^l qTfto 3FRIlftt ft eft ftft ft ?ft f | 

3TTnRT "eftdd t ft ^ftcj toft ft ft 3tot rfft ftto rf> to ®TTKT FftT 
TranTT t I qft 3TRTTcT ft del ^ft f ^ "Tc^v? dMId ^ ^ft clef) tot 
*ftot t ft toft ft vdcMiqd cIFlft $ ^ ^ % 3T^nq 3TCft ftftft ^( cj>ft 
3 mw 3nqft i qretolft tortot % 3ftto mtofft % to ^ tofto q^TT 
3rf%?r t rf) srrarft ft ftftft ft nftft ft tot t ^tt 3 n?nft w q^nq 3 r^n 

4m K ft eto ^ft ft ftdft ft qR qj?R ^arqT treHT ?R SIT ! TOT? toftf ft 
rffteT efjftft, <3R ftqcT q? tot R ftftcT R?T ft ?nto cjrft qq qTq^FT ft I 














[tflTT I—1] ’RTOT : STWHIFT _ . 

47.6 TO? ftTO ft TO #£ ^FFTcf ft fft? VllRl4>lft ft ^JN^TRT $*R TO f#eT 
fft# #$r to fftror *Rft? ?wt afar <bftRn, rtct *tot #* mRtor efFTcr anfft # 

TOT3R cfW 7f?cf# TO fft^TT «fT f TO#, *ftc| TO# ft TO erf? ffttfT ft % 

ftfcTcfr ft? TO # # TORT ^ftRT R#f ft I fft># ’ft cRF ^ RTOTrcTO? ^Icft # 

*R ftRp# TO 3Rf *# TO &m ft j 

48. me*RWt fftrorc# ft? arptHl ft to arftfftR ft fft? a# % ffttfror ft ftft 

% *Rej d<sii<# to fir arrarcff ft? ^ftro# totr # crtoto? #ft snfftcT ftl# l tot 
to? ftft ft? sRq ^wra# to 'wiwl ft? MR u ii*ft toto to %,. Rraftt ft 
a# to toto ft ft? #<$ TO# to mfer aro# ft? u’ro # #ft ft rfret #rt 
anRra? <t>w<ht a# fft# ft <nwffta> #* dRifftd Rrtto, crm, to?tttot, to*cr fftron, 
^ I ^»c1l , fft# TO 3TO RT flTOT >3TO# ft fftPTOg; #^*#TOT, TOR # TO5TT 
# TOTTftcT TOTft mft TO?TO TOnT TOTO, TOcT #FTR, TO?T^, ffe t# 
vjerft # aFTcTT TO TORtfty Tjft #Tfft?T 3KRRTO? HR# ## TO# # fi*# TOTOTTC 
stto# mft ^ft>d# # cRzttos? afR fftswr #*r *nfftR ftlftt ## i Rftjj^TO# ft? 

# vsrm >ft to tott tortt ft ft? to# # qiwft4> a# ft I 
to# ft ftftfacr fftftm arfft *mm# to fftFTFprR r# # # ft :- 

fft# *11911 

49. #|TO# # fft# TOR fftHfafcffi #cTC?T ft # # ft > 


ftt.^. ft 

2005-06 

2006-07 

2007-08 

artery 

08 

vjenft-. 

08 

(Rm 

aralft) 

3T#-^ 08 

RRraram 


223,147 

226,178 

237,368 

49,784 

100,925 

199,136 

201,850 

jggBeErrl 

loo ' 

101 

106 

89 

90 

89 

90 


49.1 TO ftte ftfZfT \3TTcTT ft ft? *Rc£ TOf^T ft# ft # 2007-08 eT^ ? ft# # 

afR ^fft? «ro artRr-^r, 08 # araft crtt areft ft Prtto 3Tt# 8ft l to#, ^ft ft ' 
ftrcwg anft ft cwrft, ’ftn ft Rrtto anft % ^ror arraRft ft an^itcicp wr ft Rrtto’ 
■^anftft, arfoj^rft^Rerfft^^fe^ft I 

TOT eft? % ftftsr ft ft? ft# ’TRTTaft ft Rrtto ^TOffteTiaft ft? Tgft^ aR afRft afR 
toct vjeroff % PwM ft ft# ft Rrito ft? totot anft ft I Wife*# ftte ^Rft ft ft > ft# 
f^rfft TOt (# vj^ftladf #ci #eT ft TsRft # fttfftcT ^R # ft TO^ aTTTO# ft? #ft^ 
TOT # ft; afR (# 3TRTcT #TOff % ^TOT #T# ft PRTTO.anft ft I TOeJeT: , 
to fft^ ft #cj to# # trifecT anroff ft? totr arfft ft I 


1869 GI/10—7 
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^TT^T, §TRrfT ^ STRcTT ^ Tmf^rT ^PTT 


dlfoicM £ ^ t: 



mi 


2005-06 

253,450 


100 


228,981 


100 


90.35% 


100 


2006-07 

266,450 


105 


246,832 


108 


92.64% 


3 


2007-08 

266,450 


105 


277,818 


121 


104.27% 


115 


JoT-vJ'T 

08 


82,355 


130 


57,829 


101 


70.22% 


311 


fck 08 
(^rm 
arafa) 
166,520 


131 


114,314 


100 


68.65% 


152 



329420 

333040 

130 

131 

231,317 

228,628 

101 

100 

70.22% 

68.65% 

78 

76 


50.1 TO7 vfm £ ffr \J wfn # X3<viq*f 3ffc GPfrTT v5 Uw)*} £ 2007-08 m> 

& sn fart erfa-^, 08 mfo s/br *rm m® £ an£ / 

fe a6ft G Wf Sq) £ 3ux)i4 WWm £ f£> W$cg Ha)*/ £ ifjzf, 2008 £ 3JTpf} ffijcff £ ^f 

mm sm $?Fft mm h tow m4 Pwi<m ^£f f£m m 7 mm / 
£ mm # mft ?w w *£ f£mi? £ f£mm m, vtq[ u££r m£ 
fifanmT rft vjm £ aft? w £te f£mr £ f£> mm £> xm mm ?w £t£ & wm £f 
mm mmfr <rf 2007-08 £ 104.27% £ ^ ^ $ 85£% ^ w / 


cTPl/gTf^, W 3TW 3jfo ^T3>g eTPT 

51. cTTO/Flft, W am ^cf^r erm ^ TT^TcT WIT 


dlfeN>| *f 























































































































[»IPT I—«TO1] : WWIW 51 


wa erm^. 
ftan. 

♦♦a 

++* 

*#* 


*Mr 

aaa . 

aaa 

"^Si 

100 

161 

240 

147 

93 

WMLSMM 

93 


♦a* 

aaa 

*** 

*** 

#*# 

aaa 

aaa 

wm 

100 

149 

185 

100 

62 

100 

62 

am 3 fl 3 n^- 
Taw w 

a** 

*** 

*** 

aa* 

aaa 

***. 

aaa ^ - ! 


100 

149 

171 

87 

57 

87 

57 


51.1 fflRtolfl ftfc 3?7ft ft ft? cTPHISd? ft 4ft 2007-08 W 7J4T7 ft} 7ST «TT ftfTlft 
cTcq^lcf 44fm f>Ktde 3Tlft ftt I fftftfT 47 3TTO T4 W4 cTPT ft ftt *1144474 % 7TRH 

ft^ ^ t i ^ ftte ft?yr ^mr % ft? ysfft W4 amfft ft? ftkm fftftrr 47 afhPRT 
3*rc tow ftt, cTsnft §# 3mftr ftkm ^ Prams 34 ft I yi& 4 ?rft ft 

3mfft % ftfcra fePTlft} 34417 47 \3TfkT % eTTR T4 3473ft3TTft f^fftf 4ft 3nft W4 4ft 
I 34ft ftte fft?4T w ft ft? 444 amta 4ft ^=rft ftrmft} ft v^ftn % ftpq-pm 
ft urtt forms arrft ft ftten ft? ft^fa fa ra *nftm?r ^ ft*rr v*T 7(7x11 ft 



vJcTT^-Rm. 06 

■ 

araS-ftTt 06 

opwf-fftit. 06 fata 
amft) 

OTTaSill^ - v^W 
3TT4R 

aaa 

aaa 

aaa 

■^Si 

85.09% 

39.01% 

62.37% 

amm 

aaa 

aaa 

aaa 

’5*w 

75.35% 

35.06% 

56.51% 


51.2 f%?r^r "twrayrrf ^ Swt % f^ ^fhr % ^nftref f^rmf ^ 
arPm? ranter fftRfty Pwi«h ysffm ifai ft 3m ft? Puftfom ijft 47 wt arm tT 
44ftm star ft i stt #i ft 4s ftts ftrm ft ft? Pfoiftm ijoft 47 344 2005-06 
aft amft, yrm smfo afk 2008-09 4ft amfa % 4krm am*: 43%, 17% sffc 23% 
t# sft i cWTft, wft*ifl ft ftfe ft?m ft ffc Puftftw 47 stt 344 m fft#m (4?) 
anaca 4ftt 4?7ft aka wfas arftRw *rtf aft w i atifrd ftrq fta?, fa) 44547 sfk 
gtat % 7ta4 ft foai aaT ft I cranft, ftwreitfta ^crm aft cwmr afk fftalftw ijtft 
a^ ana 4ft*| ^ftn aft 4 >i$«n afk gtat ft? >34 7!^ ft? fcR 7km ft i aftcjTrSki 
ft? ftt 47? 44 ? ^rs ft a ft**?? Tfai* 475 aitfftcT ft 4f^> Tjfttmt ft^fttfftaRa yam, 
*?wWi Tmrm wm anfft ftt anffta ft 1 57 ? am 47 ftt earn fftamr 7km ft ft? 
yanftm fftrfta fftaTR ft 2005-06 ft 43% aft ftfj ft fim tpft 47 3na ^ra aiaft ft 

". 17% aftana waft m^fftTia^aaiWa^ft 1 

51.3 ft?TO 4Wi7f ft as eft? ftar ft ft? aftc| Wta 4ft rarmmtn 47 Tkms: 
samr afk ^eai?m ft? a>T7a wr efro % anft yam 4^r star 1 ^f\ 3 ft? aftcj ^fm 
ft as eft? ftaT ft ft? v37faft «imr afk ijcusra RFm ?tt a«a ft? atw7 a?a Tftt ft ft? 
OTcnaft ya> a^T fftTTn Tma 4S^ ^ft^/Tarfftcr fear aar ft afk sa Tkftft a>i 
am iyfe ^aam st aar ft 475 ft ipfer: yaicmra ft 1 args: aftej ?3#a ft as aim 
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5SRfti if REST ftRftf RT ScpgR t I ctorft, ^ w RTTW 

t % ftxfl smtiKuiiwep ftgRui ^ jcrkt tj^cj rrW ftt 
vJtMiqi ai'ltl IR RRftt RimrerTT <PT OTcPfH ^ % ftpj ftgR f^, ^jji 


RicRl^: 


52. gicj gsfft ftt RTRfeft <pj rr P l H l flHN t: 



2005-06 

2006-07 

2007-08 

3T^-vSR 08 

^oTT^-f^t. 
08 (wet 
amfa) 


**★ 

kkk 

★ ** 

*★* 

' *** 

ftfM ^ WSJ] 

% «WI«N 

*** 

*** 

kkk 

**•* 



j? 2,1 ,, ^ ^ ^ t ft) EfttJ OTft ftt RTcRfft i 5ft 2006-07 if ftRTTC 3fft 

ItIAA? 200 ^~°5 _5 T 11 3$ 1 3?^r-v^t, 08 tft 3?gft ift rrt arafti % ^Rrt 

2007-08 ftt araft ftt ?j?rt i RTcRjeft if gg; ^ I 

tiwiN, RRgft ift g^ia^hdi 


53. -Eftcj TOtn % #3FTR, RR<|fl Ttf ^ | q^ d | ^ ^ £. 



2005- 

06 

2006- 

07 

2007- 

OS 

3^cT-^T 

08 

f^T. 08 

08 (ufm 

c/||^4>]^cT) 

xWiix 

*** 

★ ** 


kkk 

kkk 

kkk 

^)q<g 

11 h ---— 

100 

97 

96 

95 

95 

95 

eliy «>. 

**Hf 

•kirk 

**★ 

★★★ 

«■** 

kkk 

".. p.. f’v -- 

100 

117 

125 

137 

123 

123 

HM Tqq>M ^cMIcJcbd! 

★ ★* 

★★★ 


*** 


*** 


100 

108 

121 

101 

100 

100 


★ ** 

★★★ 

*** 

kick 


*** 

^CMfqq>Cll 


100 

111 

126 

107 

105 

105 


53.1 gg ite ftTRT «rmT t ft) sift araft % ftRjg g^ gsfm % trttr * rr i 

* 1 wftw<t 5 w fte ^ « ftr g? ftw g W 3^ if 

A? _rcLvj 7 ’ 3riw . 3rafit ^ ^ ^ 1 ^ ftt jRT^a if ^hhi 

^ JKltTcT 6Id] f I ^TFT clef? yfeT cf^TTft "\dOHiqcf>d| 3>T W& $, ctf 2007-08 

^ 1? ftft arfftr-^, 08 ftf 3 icift afR Rig ajgft % ^Rr Prrr 3 ?ft 1 

Qic»i Hlfuw: 


5 A ^ ^ T raTffa^^Tf^I'J ftftcff % Rig if Rgg gfe RRRTcHR 
3IR WIKcT ^TeFT #*TT3rf ^ 3ffcfT f | 





[w\ i] *m*>i ww : aroroirn 53 



55. ftle wti ft fft? fft# (mm # ft 9.54% afR # 2007-08 ft 16% 
# v?cWT (arm # ft 0.15% afR 2007-08 ft 21.48%) afR sott 
( arraiR gft ft RfTOT 24% afR cjft 2007-08 ft 39.42% # flrme) ftft HfdlcHfr 
Hmq# ft? rtc ft *ftcj OTflr # ijfe ^mro r# ft I #Rrt ftft# hn 4# ft gfe # 
^nc*iq> ft#t *rft ft l *rfa araftr % #rft ^Rcj ssfin 3 ?t 3 ?r orm (anwrc gft ft 
26.69% afR *ift 2007-08 ft 197% # flume) to flrft*T pr arflr (amrc # ft 
43.49% afR # 2007-08 ft 114.13% # .Arktc) ft ’ft *nft ^ft anft ft I 

<11 *dft» *>T ^RRT 

56. mflraiR) ft rR^ ft# ft rot # arfSRR sott# # g ucrad i ft? #i ft 
va#^ itrt fft?? *nj a^jft# # #e fftfcn ft i ft#ft ft vdMow ^jsht ft ft^n 

^rmr ft fft? rot ft# ft sott# ft «nft ^ ft ■amfft? «ott wfm ft *nft flume 
anft ft fftnaft rot ft# ft ft«^ ^ # arft#r *ott# ^>r ftft>?T flrarcn ft I uiflm>ift 
ftte ^Rft ft fft? srflr amfir % ftRpr #ftd arcnraf # ft fftuift 3<ujflm> 

Rftfcr arRm # Rflnw to w ft I ft#ftftrzn ftROTtftt flrofa# ft? aim?# ft 
to# *ncngjfl ft? ^Rf ft ’rRt y^fftRT ftt# ft i suft tot ft to #*rt m fftaft afR 

*ii>n $i>H ^an ft ftR# vseil<• i # qi'kiftcp % R3?R ^T 'Hid ffteTcTT ft I 

#ft utR? amflr % ?jnr to # fciHiftl ft? #rft rtot ft# ft rot* *iRg ft? *n|*r ’jc^ # 
ft^T TOT # ^ 3fR ftt ^ ft) I ^ ftfe ftj^H wfRTT ft ft? ^ ^ ft 

7.81% to # flume an i ft 3m ft? ^#ftfftrm ft arrarcff ft?RTRft ft Pinifid difichi 

ft ft^IT vaTT 'dcpcil ft I cRfj yfTcf 3Tc# ft> #RFT v5H.*m. ft 3TFTT# ^ RP^T ft, 
^ ftssi t ftt ft ft? trfcT ^ ft 1 8.03% to # flume arrft ft I rrt# rw ft 
ft# ft Rft^ ft? ft #ej amft % ftRpr 7.97% # ftnror an# ft I 


^./fft>m. 

?pi#-1^ff.08 («rra 
3rafe) 

TO^rf 09(^fw araRr ft? 




- # wnT.Tixji. 

99.03 

81.17 


100.35 

92.51 

ft# ^ ygti 

100.02 

92.05 

VJ#M # [ft# #Hd 

+++ 

*** 


ul. <PTTOcTO#TO 

57. ^Rcl vanflr % fcpETTR 

• ft Rfftt 3R?T fTfcT W# # Wft f\ ^Pf # ft | ^TPl ftf fllRTTO % 

dft % rot ft ^trt yRflm? #w mRuiih!' ft ^rm # t# 

ft I to ftf^rn? ftftt cfn rot ft, pr? ymf$j?T ^r# Act to ft fi ftftt 
ft? ^?trr ctoott ft cfR^m ft flume an# ^ I to fftfftfe rtot ft 
^>t rot ft, fftfrt ft? amftd fftflite rjpt ft ^nffter fft?^n mu ft I 
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• ^1 cTcP ft TOft? ft4 4>T TOT ft ft TO ftej 

% TOR TI^cJ vlftn ft eJTH ftt 34? TOft mfft? | 3f|^cfj ftqcr 

^ R4? TO7IT t 3ft? TO ^R TOft TOR rfcR>cT ITTO ^ 
^TcF5cTT S£TT 3TrZTTfrT?T cf?T ^7^ ^fr^TcT 

• TOT TO 51*1 d I RtdK cf?T TOT ft m? ijcrfft Rjufft mi mR u IH ftcTT t 1 fftft oft 

4 vdft J l 4 ftTO TO^f ft TOR 3mft ft*dK ftTOT3ft erf ^H l kl m?4 
ftsrren^ft ft RT?imft t I 


58. 'if"*! Raqcg ^T^ncnix'l % Rriiy 

• ft ft4 3Rq TOft ft TOT cfRft mf%? fftft ftc^ TOft ft ftcl ft4 
ft TOT t I 

• 3lft l mRcfc Rm)<J 3 ftcj d&lft 4 «RTRTT t fft vJ^iq-i 3ft? RRftf to4 4 

(1) TO TOT (2) ^ra> 4ft (3) PlRffe oTFTcT 4 4ft 4 ft? m?4ft 

^ 4> ^T^T t I $j?T W ft§RT RTOT % TOR arfeT #TT 

ftszrr snftr t 3 ft? ftft toftf ft i 

• ftHcft 4 3>d1Rift mT ft§T?f iTTOT 4 ftR eftT ftff ft} t fc?f TO* 3 erf 2007- 
OS ft cliRcp fftft cf>T TOcTT km TOT t) 

• to efim^rn PiRiRt croft 4 ffe, to Tnr^TTsrf 3ft? to h i Rift % tor t 1 

ft? ft RTTO TOft 3Tfam yftcT ftft ft (erf 2007-08 eft erffo 

fW^, ftfl erf 09 ft ^Flft feRTft ^T TOjc l ^^ui ft? RtT 

erf 09 eft ft?ft % to-jRtor epy ?k4 Rm tot ft) | 

• 4ft ft Rftef % qtq^q ft?| TOR 4 3TRft 5ITOT efJT fcfffi R>m t I 

• ftffttf 4 Rrtto (1) TOftcwift % *kk ^rft m?4 (2) tot fftrfft % 

^T°T rf^T 4 Cf?*fl srft (3) f^lftebift ^TeJ % BT^I ctpW 4ft (4) ^d l ^ 
^ITcRjft % <f> 31rf t I 

• OTm ^ ft*em §3TT t, TOR «ITO ^ /fcReTR eft §T*TcTT % ^RR eft^ 

«ffct ^nff ^ t t (erf 2007-08 eft grR* R4k km to %) 

• icRlft eft ktfk % 3FJHR TO TO % cfjR^T TOTO mt TOm TO m I 

f*ra~f*m 4ft % tost kroq km to % i 09- 

^xfi % mrf ftmrftr 4 mft eft ^rft % tofr 48 kft to % 

*k qiq^q toto 4 15% to ftt ^ i Rftft 4 19% ft 
TO4k 3Tm 4 17% TO 3fR ft ft 3rrf ft ft 4 35% To ft ^kf ^ I 

• ftcj 'd&iVi 7pRT?r 4> Rtojct 4 80,000 ft.^. ft to ft^ftror 4 k^vi to4 
ft ftror to ^ i 

mfa4>ift gift 


59. mkmift 4 to to ft tot ft ^ k> to 3trt mftft 4 ftc| 'OTft ft ft 
TOft ft i to to? 4 knkiRdd mftft mi k^4^» i fftm to t: - 

(ft ft^k 4ft 4 3 ttto:- mkmrft 4 ftftftsrTftkrof 4 4ro ^R^ ft aroeT ft 
ft4ro 3TO# TO^ fftr f I Rchl^ 4 vJMdaq ^to 4 mf^TOff ^ mft # fft 
tot smk ft 4 Rh fftft 3 trt fti 4 ftr^ mi ft^ 3rrro ^fft |3 tt t i 
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TORT TO TRTO : 3WHTOW 


fa) TO $ ^ft;- qfe qR^ # ft> qft TO 3 2007-08 TO qqfa 

MgRi ci igaTT t afR ddRqid STm 3Tqf& 3 f*N|cie ^3ft q^ tcRTTft, TO qft geRT 
^ 3TO F q qftcf qfe ^ t ^TOTO: TO 3 pRMe % q>Rq qrf^q aft I 

^ qfe f^i TOT ♦ ffr ^ITO TO % ’ftcR'q^cJ ^sfiq ^ 3TW FRR f^RTT qqRTT 11 

^ qft ^ we?ft ^ to qftRmqr qq tot tott q^ *ft *?t q^i 
qife?r anqidl' ^ f^fcT qft afR qftk qqr f^n i 

W < a^d qft U^f rl : *SHd qft q^% ft fftRft 33RT MRq<l*i qft ftte qiff fftjqr qqr £ I 
^wcr: ^eftq frt an^ fW w tow ftafi >ft anqrfrm TOftt 

qfcRqgf qR *ft t i 

t % qfcRqqf qft f^rfcfqf » TOTR ufaqsilW* y«T13ft % W qftn q^ftq qft qft^ 

«TfcT^^r I 

W_ dlejjPiqft ft : R<pi 4 ft qqcTTO qazft % 3i^R aricf arefe % ^Rrq 

tffeIRwl ft $m qft£ qftqdd ft^nt.qjf ^cu ♦ Rrr^ qftc} qfftq qft orfcC Ft I 

fa) ^ Rrqfcr Pminqd : q^'^gftq % qqft Rpqwq qft afR 

fftgfa faft reft ft> fa g yre -yrar form to t afrr wftcj vjsftq qft srftqq arraro qRft 

^qq qft^; v3Fftq % ft>TO qsRj qjpj Rfflqrrqq qq ffttfR fftRTT TO# I 

60. WlRlq>ifl qfe qR# f % qrfrT arqflr % qftcj qsftq % qqft ft 

M^qT^aimr^^qqqwTf^an^ % I qf wm ftRftrftR ^ ^ f^ 

(i) dcr arafe % ^Rr M ^ armnft 4 *rrft gfe # i q? qte ^mr 
^ fty TOft gffftq % *TOR %# ^f PR14e 3TRf t tRn ^jf ^ a r RHcff % 
i 

(H) qftq^ff q^ qiW ^FT ♦ «rqlift> 5^tftq v3Wiq-t c*FR % ar^qRT 4 

3m^ qft*Rft #^r q#f^qRT # l qTf^amiR#OT^qft^ 

^reftn q? qfcifqr qqra w t I qRmw i w to afR qq*r qqrF 4 qRt Rrt^ 
anf # i 

(iii) qj* qft 5TfcT qftqq qft ggRT qf 

q?n TOcn t ftf qR qftim qq ftqft qq ift^ TOcTT % f 

60.1 ^ qerqqtf ^ qF ^ feTT t vJtMKH, ftqft 3^R ^RUqv TI $ pRiqg 

*ii f ii qqfeRT 4f^q» *i«51, ftRfe oTFRt ^ ^3ft afR qRcftq ^Rqq % q yi^jR 
Ft^ ^m W$ % ; mftqwft qte qR^ # % qrfiqr RiM # ^|ju{p t q> ftq^ff ^ 
F^r f^>4 q^ qqro qff arm t tow % qr^q ^ ’eRcj ^ftn 
TOft q^T t I FT*m ftqq^ q«q?Rf 5RT TOcT FW qf TO fezn TO t % TOK 
^T qici qftcj vitftfi qft fffcf qFT q^TOf q>R«n ^Tf Wlfiq I qsjft, qfq ij R rt^ % 

w*t ftf?Rcr m it vroqq afR ftqft ^ Pfrm mi % qqg fto % qy^q % 

'^sftn ^ TOfftqy 5 ffcT vJFFft q# t T TOBTO % >rm If qtcj; ^ftq 
aroq qftq^f % tor q* aMt qftq^f mvm $ t qftq^ tr- 

qrffecT anqwfi # Bqro?n % q>Rqf wr ^ ^iRi ^ qftqcft qft ^Ryqnq 
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*R WI WT ft f^Hft efPTcf ft gs* cjf% eft Weft Rftf ft TOftt 

8ft I 


60.2 vjrsi fftfa fe crm ft ft M ft ft ftftSm ^ #i ft, yitorft 

^ vOTTW eTFIcf ft gft % 3Tg?FR ft 3TOftt <ftHdT ft 

Wft ft ^fi?f T5T ft ftt R3 ft cftdd -^W*u| cf>y HIHcrII ft vft STfcT cR 

^clcp BtcTT ft I HRftk wft % #1 ft qT fccfr l ft ftfe wft ft 

fft? 3WRft ft ftft ciToft tffcr ft cpftt 3ipft wf% RRftfa WR ft? cRTvfk ftft 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

FINAL FINDINGS 
New Delhi, the 17th May, 2010 

Subject : Anti-dumping investigation concerning imports of “Viscose Staple Fibre excluding 
Bamboo fibre” originating in or exported from China PR and Indonesia—Final Findings. 

No. 14/6/2009-DGAD- Whereas the Designated authority, having regard to the Customs Tariff 
Act, 1975, as amended from time to time (hereinafter referred to as the Act) and the Customs 
Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles 
and for Determination of Injury) Rules, 1995, as amended form time to time, (hereinafter referred 
to as the AD Rules); recommended imposition of Anti Dumping duty on the imports of ‘Viscose 
Staple Fibre excluding Bamboo fibre’ (hereinafter also referred to as the subject goods) 
originating in or exported from China PR and Indonesia (hereinafter also referred to as the 
subject countries). 


A. Background of the Case 

2. Having regard to the Act and the AD Rules, the Designated Authority (hereinafter 
referred to as the Authority) received a written application from the Association of Man 
Made Fibre Industry of India (AMFII) on behalf of the domestic industry, alleging 
dumping of ‘Viscose Staple Fibre excluding Bamboo fibre’ originating in or exported 
from China PR and Indonesia. 
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3. Preliminary scrutiny of the application revealed certain deficiencies, which were 
subsequently rectified by the Applicant. The application was, therefore, considered as 
properly documented. The Authority on the basis of sufficient evidence submitted by the 
Applicant to justify initiation of the investigation, decided to initiate the investigation 
against imports of the subject goods from the subject countries. The Authority notified 
the Embassies of the subject countries in India about the receipt of the application 
claiming, inter alia , allegations of dumping and consequent injury to the domestic 
industry before proceeding to initiate the investigation in accordance with Rule 5(5) of 
the AD Rules. The Authority issued a public notice dated 19 th March, 2009 published in 
the Gazette of India, Extraordinary, initiating Anti-dumping investigation concerning 
imports of the subject goods originating in or exported from-the subject countries, in 
accordance with the Rule 6(1) of the AD Rules to determine the existence, degree and 
effect of alleged dumping and to recommend the amount of anti-dumping duty, which, if 
levied, would be adequate to remove the injury to the domestic industry. 

4. The Authority recommended imposition of provisional Anti-dumping duty on the imports 
of ‘Viscose Staple Fibre excluding Bamboo fibre* originating in or exported from China 
PR and Indonesia falling under Sub-heading 5504.10.00. The Preliminary findings were 
notified vide Notification No 14/6/2009-DGAD dated 5 th August 2009, 

B. pr qcepvbe 

5. In these proceedings the procedure described herein below has been followed: 

i. The Embassies of the subject countries in India were informed about the initiation of 
the investigation, in accordance with Rule 6(2) of the AD Rules. 

ii. The Designated Authority sent copies of the initiation notification dated 19 th March 
2009 to the Embassies of the subject countries in India, known exporters from the 
subject countries, known importers and other interested parties, and the domestic 
industry, as per the information available with it. Parties to this investigation were 
requested to file the questionnaires’ responses and make their views known m writing 
within the prescribed time limit. Copies of the letter and questionnaires sent to the 
exporters were also sent to the Embassies of the subject countries along with a list of 
known exporters / producers with a request to advise the exporters/ producers from 
the subject countries to respond to the questionnaires within the prescribed time. 

iii. Copy of the non-confidential version of the application filed on behalf of the 
domestic industry was made available to the known exporters and the Embassies of 
the subject countries in accordance with Rule 6(3) of the A‘D Rules. 

iv. Questionnaires were sent to the following known exporters from the subject countries 
in accordance with Rule 6(4) of the AD Rules to elicit relevant information : 


SJSI. 

Company’s Name 


Indonesia 

1. 

P.T.South Pacific Viscose 

2. 

PT. Indo Bharat Rayon 


China PR i 

3. 

Hebei Jigao Chemical Fiber Co. Ltd 

4. 

Kunshan Hengsheng Chemical Fiber Co. Ltd. 

5. 

Zibo Hualong Chemical Fiber Co., Ltd. 


Chemical Fiber Group Ud»,__ 
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V. 


7. 

Gaomi Silver Hawk Chemical Fibre Co. Ltd 

$. 

Sateri(Jiangxi)ChemicaI Fiber Co., Ltd ~' 

9. 

Fulida Group Holding Co.,Ltd 

10. 

Manasi Aoyang Technical Co.,Ltd 

11 . 

Yibin Grace Group Co.,Ltd 


In response to the initiation notification, the following exporters / producers from 
Indonesia have responded: 


PT Indo Bharat Rayon 
PT South Pacific Viscose 

None of the exporters / producers from China PR responded in the instant matter. 


Questionnaires were sent to the following known importers and users of the subject 
goods in India for necessary information in accordance with Rule 6(4) of the AD 
Rules: 


• Pallava Textiles 

• RSWM Ltd. 

• Cheran Spintex (I) Ltd., 

• Reliance Chemotex Ind Ltd, 

• Pallipalayam Spinners, 

• Rajaguru Spinning Mills, 

• Shri Cheran Syn. India Ltd. 

• Deepak Spinners Ltd, 

• Keshar Multiyam Mill Ltd. 

• Ankur Ugyog, 

• Soundararaja Mills Ltd., 

• Chola Spg Mills 

• Ginni Filaments Ltd. 

• Gimatex Industries Pvt. Ltd., 

• PKPN Spinning Mills (P) Ltd. 

• Sri Bhagirath Textiles Ltd, 

• Adani Enterprises Ltd. 

• Suryalata Spinning Mills 

• Rajapalayam Mills Ltd. 

• Gil landers Arbuthnot & Co. 

• Sutlet Inds. Ltd. 

• Victory Spg. Mills, 

• Pallava Textiles 

• Arunkumar Spinning Mills P., 

• Zenith Spinners, 

• Cheran Spinner Ltd 

• Cheran Spintex (I) Ltd., 

• Shree Bharani Spinning 

• Pee Vee Textiles, 

• Sutlet Inds. Ltd. 

• Birla Textiles Mills, 

• Rajaguru Spinning Mills, 

• AGT Mills P. Ltd. 

• Pallava Textiles 

• Mothi Spinner Ltd, 

• Sidharth Exports Pvt. Ltd., 

• Orient Syntex, 

• Choleeswarar Spinning Mills, 

• SMP Textile Mills (P) Ltd. 

• Sree Karpagambal Mills 

• Sarmangal Synthetics, 

• Sri Hariprasath Textiles 

• Shree Rajasthan Syntex Ltd, 

• Vardhman Textile Ltd. 

• Maharaja Sathayam Ind. Pvt. 

• Sri Nallathal Spinning Mills 

• Nahar Spinning 

• Mothi Spinner Ltd, 

• Chola Spinning Mills P Ltd, 

• Supertex Mills India Pvt. Ltd., 

• Sri Karthikeya Spg & Wvg Mills, 

• GVS Spinners, 

• KRV Spinning Mills P. Ltd. 

• Nru Spinning Mills 

• Velatal Spinninh Mills P Ltd, 

• Saraf Yam Pvt.Ltd 

• Sree Dinakar Fabrics 

• Sangam Spinners Ltd. 

• Arcot Textile Mill Ltd 

• Chenab Textile Mills , 

• Valli Spg Mills 

• Spentex Industries Ltd 

• Banswara Syntex Ltd, 
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In response to the above notification and thereafter, the following importers and users 
and their Associations have responded: 


S.N. 

Company’s Name 

1 

Indian Spinners Association - Mumbai 

2 

Shree Rajasthan Syntex Ltd 

3 

Survalata Spinning Mills Ltd, Secunderabad. 

4 

Spentex Industries Ltd, New Delhi 

5 

Pee Vee Textiles Ltd 

6 

Shree Cheran Synthetics India Limited 

7 

Pallava Textiles Ltd, Tamilnadu 

8 

RSWM Ltd 

9 

Pallipalayam Spinners Pvt Limited 

10 

Northern India Textiles Mills Association 

11 

The Synthetics and Rayion Textiles Export Promotion Council 

12, 

Rajasthan Textiles Mills Association ___ 

13. 

Ginni Filaments Limited 

14. 

Keshar Multiyam Mills, Kolkata 

15. 

Gimatex Industries Pvt.Ltd, Mumbai 


vii. The imports data for the period of investigation and preceding three years was called 
from Directorate General of Commercial Intelligence and Statistics (DGCI&S). 


viii. The Authority made available non-confidential version of the evidence presented by 
the interested parties in the form of a public file kept open for inspection by the 
interested parties. 

ix. Optimum cost of production and cost to make & sell the subject goods in. India based 
on the information furnished by the applicant on the basis of Generally Accepted 
Accounting Principles (GAAP) was worked out so as to ascertain if anti-dumping 
duty lower than the dumping margin would be sufficient to remove injury to the 
Domestic Industry. 

x. In accordance with Rule 6(6) of the AD Rules, the Authority also provided 
opportunity to all interested parties to present their views orally in a public hearing 
held on 22 nd December 2009. The parties, which presented their views in the public 
hearing, were requested to file written submissions of the views expressed orally. The 
arguments made in the written submissions/rejoinders received from the interested 
parties have been considered, wherever found relevant, while arriving at the present 

findings. , 

xi. Some interested parties requested for a second hearing due to change in the 
Designated Authority. However, the Authority on a careful perusal of the AD Rules 
considered that holding of a second hearing is not warranted on this ground alone. 
The party seeking hearing has not raised ally contention which warrants presenting 
the same orally before the Authority. Further, the submissions made by interested 






XII. 


XIII. 


XIV. 


XV. 


Verification to the extent deemed necessary was carried out in respect of the 

p n ro“/e n xptrte r r SUbmmed by d ° meStiC " d * he 

WaS CarT ' ed out for P eriod Parting from l sl July 2008 to 31 st Dec 2008 
(rUl). The examination of trends, in the context of injury analysis, covered the Deriod 
from 2005-06,2006-07,2007-08, April 08-June 08 and POI. ' ^ “ 

In accordance with the Rule 16 of the AD Rules, the essential facts under 
consideration before the Authority in the instant matter were disclosed to the known 
interested parties The comments received on the disclosure statement have been duly 

considered in the final findings. y 

Information provided by interested parties on confidential basis was examined with 
regard to sufficiency of the confidentiality claim. On being satisfied, the Authority 
has accepted the confidentiality claims wherever warranted and such information has 
been considered as confidential and not disclosed to other interested parties. 
Wherever possible, parties providing information on confidential basis were directed 
to provide sufficient non-confidential version of the information filed on confidential 


xvi. Wherever an interested party has refused access to, or has otherwise not provided 
necessary information during the course of the present investigation, or has 
significantly impeded the investigation, the Authority has recorded these findings on 
the basis of the ‘facts available’. 

_ Xvii ’ ^V 8 , statement represents information furnished by the interested parties on 

confidential basis and so considered by the Authority under the AD Rules. 

C PRO DUCT UNDER CONSIDERATION AND DOMESTIC l TICE ARTICLE - 

C. 1 S ubmissions made by the importers and exporters. 

6. M/s. Ginni Filament has made the following submissions: 

the basic issue is that they are a non-woven manufacturer, which requires special type of 
Viscose Staple Fibre and that the submissions made by domestic industry do not contain 
proper facts. It manufactures non-woven by using hydro entanglement technology. The 
names of buyers mentioned by the domestic industry are not using the same technology 
as of theirs and therefore, it is incorrect to state that a number of companies are using 
domestic fibre for same goods. None of the customers mentioned by domestic industry 
are the customers of Ginni Filaments Ltd. as contended by domestic industry. 
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Accordingly, they seek exemption for their industry from levying of antidumping duty in 
the instant matter. 

• Domestic fibre is not at all suitable for their end product, sample consignment tested 
shows that domestic product does not meet the requirement 

• Use of domestic fibre leads to choking of Jet Strips, cartridges, filter etc, which deads 
stoppages in production process. Grasim do not use H2Q2 for bleaching, which leads 
bad smell in the fabric manufactured. 

• Grasim does not use dulling agent, hence ash content is low. They need lower oil pickup 
in fibre, which is not there in domestic fibre, 

C.2 Submissions made bv the domestic industry . 

7. Domestic industry has made the following submissions: 

• Referring to M/s. Ginni Filament’s submissions, the domestic industry has stated that it is 
incorrect to state that domestic product is not suitable for their product. A number of 
companies are using their product and producing same goods. Sales made to such 
customers is given in the table below: 


Sales in MT 


S.N. 

Company’s Name 

- .j i ■ - - 

2008-09 

2009-10 

9 months 

1 

Qinni Filaments Limited 

*** 

*** 

2 

UNI Products Limited 

*** 

***^ 

3 

Supreme Non Woven P Limited 

*** 

*** 

4 

Pacific Harish Industries 

*** 

*** 

5 

Unique Non Woven Co 

*** 

*** 

6 

Tata Mills 

*** 

♦ ** 

7 

Cosmos Non Woven Mills P Ltd 

*** 

*** 

8 

Thakar Felts Pvt Limited 

■Mr* 

*** 

9 

Jiwan Products 

*** 

*** 

10 

Alpha Foam Limited 

*** 

*** 

11 

Ruby Surgical & Allied Products 

*** 

*** 

12 ' 

Total 

*** 

*** 


• The domestic industry has contended that they have been selling to these customers on 
regular basis. Even Ginni Filament has been buying from them on regular basis; there is 
no reason, why Ginni Filament cannot buy from them further. 

C.3 Examination bv the Authority . 

8. The product under consideration is “Viscose Staple Fibre (VSF) excluding Bamboo 
fibre”. Viscose Staple Fibre is described as “Viscose rayon staple fibre not 
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carded/combed” under the Customs Tariff and is also known as “Rayon Fibre” in some 
markets. The product under consideration is classified under Custom Headings 
5504.10.00. The Customs classification is indicative only and is in no way binding on the 
scope of the present investigation. 

9. Viscose Staple Fibre was the first man-made fibre, and unlike other man-made fibres, is 
not a synthetic fibre. It is made through wet spinning technology and is a regenerated 
cellulose fibre made from wood pulp, which is essentially cellulose extracted from a 
sustainable natural resource i.e. wood, by subjecting it to various chemical and 
mechanical processes. On account of its cellulosic base, viscose staple fibre properties are 
similar to those of natural cellulosic fibres than those of thermoplastic, petroleum based 
synthetic fibres such as nylon or polyester. Further, it has a distinct advantage of 
engineered specification and uniformity. 

10. Viscose Staple Fibre has silk-like aesthetic with superb drape, soft feel and retains rich 
brilliant colours. Fabrics made from it are moisture absorbent (even more than cotton), 
breathable, comfortable to wear, and easily dyeable in vivid colours. They do not build 
up static electricity, and are pill-resistant. 

11. Main strength of VSF is its versatility and ability to blend easily with nearly all other 
textile fibres to impart lusture, softness, absorbency and resulting comfort to the fabric 
made from such blends. Bamboo fibre, one of the types of Viscose Staple Fibre is 
excluded from the scope of this investigation. In the initiation notification. Designated 
Authority has specifically requested the interested parties to make their submissions with 
regard to exclusion of Bamboo Fibre. None of the interested parties had made any 
submissions in this regard. 

12. With regard to like article, Rule 2(d) of the AD rules provides as under 

like article means an article which is identical or alike in all respects to the 
article under investigation for being dumped in India or in the absence of such 
article, another article which although not alike in all respects, has 
characteristics closely resembling those of the articles under investigation 

13. The applicant has claimed that there is no known difference in the subject goods 
produced by the domestic industry and the subject goods exported from the subject 
countries. The subject goods produced by the domestic industry and the subject goods 
imported from subject countries are comparable in terms of characteristics such as 
physical and chemical characteristics, manufacturing process and technology, functions 
and uses, product specifications, distribution ana market & tariff classification of the 
goods. 

14. The Authority notes that M/s. Ginni Filament while making its submissions has not 
substantiated their claim with any evidence to that effect. Whereas, the domestic industry 
has provided evidence showing sale of this particular type of fibre to (a) Ginni Filament, 
(b) other consumers in India, who are producing similar goods, (c) a number of global 
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consumers. The domestic industry has also provided evidence to show that Ginni 
Filament is in fact discussing procurement of more material from the domestic industry. 
It is also not established that M/s Grasim Industries does not produce this type of fibre or 
that it lacks production facilities or capabilities to produce this type of fibre. The 
available information on record of the Authority does not show that there is any material, 
difference in the domestic like article and imported subject goods. The Authority, 
therefore, holds that the subject goods produced by the domestic industry is like article to 
the subject goods imported from subject countries in accordance with the AD rules for 
the purpose of the present investigation. 

D. Scone of the Domestic Industry 

D.l Views of the domestic industry 

15. The submissions of the Applicant widi respect to its claim of the domestic industry are as 

under: 

(i) M/s Grasim Industries is the only producer of the product under consideration in 
India. Therefore, the application has been made by or on behalf of the domestic 
industry. 

(ii) The application, therefore, satisfies the requirement of standing under the AD Rules. 
Further, applicant constitutes the domestic industry within the meaning of the AD 
Rules. 

(iii) The applicant has affiliated companies iri China PR and Indonesia producing & 
selling the product, namely Birla Jingwai Fibres Company Limited, China and PT 
Indo Bharat Rayon, Indonesia. The relationship between these entities is given in the 
table below:- 


Sr.No 

Name of the entity 

-—-- 

Common directors 


Grasim Industries Ltd 

444 



*** 

1 


*** 


Birla Jingwai Fibres 


2 

Company Limited, China PR 

*** 


PT Indo Bharat Rayon, 

444 


Indonesia 

444 

3 


444 


(iv) Since die applicant itself has stated that these entities are related, the basis on which 
these companies are related becomes irrelevant. Information establishing relationship 
is relevant only in those situations where a party disputes existence of such a 
relationship. 
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(v) The affiliated producers are largely selling their products either in the respective 
domestic markets or exporting to third countries. In general, there are no exports to 
India. 

(vi) The Chinese affiliated company has not exported the product to' lndia, whereas the 
Indonesian Company has exported a small quantity to India, which is less than 3% of 
imports and negligible with reference to Indian production. The exports have been 
made because some customers of the applicant required imported material under duty 
exemption schemes. Since the volumes of these imports are quite small, hence the 
Authority has rightly considered that the applicant should not be considered ineligible 
under the Rules. 

(vii) It is rightly held by the Authority that the application satisfied the requirements of 
Rule 2(b) and Rule 5(3) of the AD Rules and therefore, M/s Grasim Industries Ltd. is 
being treated as ‘domestic industry’ within the meaning of Rule 2(b) of the AD Rules. 

(viii) An issue that arises for consideration and determination in the present case is in a 
situation where a producer is related to an exporter in one of the exporting countries, 
should that producer be considered as eligible domestic industry. In other words, 
whether the Designated Authority has discretion under the Rule 2(b), and if so, how 
the discretion is required to be applied. The anti dumping rules were amended in 
1999, wherein one of the amendments related to the definition of domestic industry. 
The Rule (2(b)) prior to this amendment was as follows: 

2(b) “domestic industry” means the domestic producers as a whole engaged in 
the manufacture of the like article and any activity connected therewith or those 
whose collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in which case such producers shall be deemed not to form part 
of domestic industry: 

(ix) The rule after the amendment is as follows: 

2(b) domestic industry ” means the domestic producers as a whole engaged in 
the manufacture of the like article and any activity connected therewith or those 
whose collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in which case such producers may be deemed not to form part 
of domestic industry. 

(x) That the rule was amended with a view to provide discretion to the Designated 
Authority to decide on merits whether a company who is importing the product under 
consideration or which is related to an exporter or importer should be included or 




imWWWVWm***** l i ' 


IW*' 


I***-.* 












[Wl 1 ] 






a mtm 


excluded for the determination of the domestic industry. Rule 2(b) has been amended 
with the sole objective of providing discretion to the Designated Authority t o decide 
whether to include or exclude a company who has itself imported the allege<M MI|Ed 
product, or who is related to an exporter or importer of the subject $$££• Swell 
discretion has been exercised in an even manner by the Designated Authority in die 
instant case. 


(xi) The facts relating to relationship are under full knowledge of the Authority. Factual 
information on this account is in full public domain. Notwithstanding Ibis, the 
interested parties have not been able to establish that how the nature of relationship 
vitiates the present investigation. 

* (xii) To support their contentions, the applicant have given references to the followings: 

• ‘Dumping and Subsidies-The Law and Procedures Governing the Imposition 
of Anti-dumping and Countervailing Duties in the European Community — by 
M/s. Clive Stanbrook and Philip Bentley, Kumer Law International, 3 

Edition . 

• A Handbook on Anti-dumping Investigations - by Judith Czako, Johann 
Human and Jorge Miranda, Cambridge University Press, page 234 

• Appendix-F, Antidumping and Countervailing Duty Handbook - Publication 
3482, 9* Edition, United States International Trade Commission, page App. 
F-33* 


(xiii) Various decisions of the investigating authorities with regard to imports by applicant 

itself-from related exporter have been referred to by the applicant, such as. 

a. Council Regulation (EC) No 423/97 of 3 March 1997 amending Regulation 

(EEC) No 3433/91 in respect of imports originating in Thailand and imposing 
definitive anti-dumping duties on imports of gas-fuelled, non- refiliable pocket 
flint lighters originating in Thailand, the Philippines and Mexico. Official Journal 
L 065,06/03/1997 P.0001-0016. , 

b. COMMISSION REGULATION (EC) No 2318/95 of 27 September 1995 
imposing a provisional anti-dumping duty on imports of certain tube or pipe 
fittings, of iron or steel, originating in the People's Republic of China, Croatia 
and Thailand and terminating the anti-dumping proceeding in respeqfc of i mports 
of these fittings, originating in the Slovak Republic and Taiwan. Official Journal 
L 234,03/10/1995 P.0004-0015 

c. Council Regulation (EC) No 2022/95 of 16 August 1995 imposing,*#***"* 

anti-dumping duty on imports of ammonium nitrate originating in RusaafcOgtetal 
Journal L 198,23/08/1995 P.0001-0014 • ^ ' 

d. COMMISSION REGULATION (EC) No 823/95 of 10 April 1995 
provisional anti-dumping duty on imports of disodium carbonate ongiftiting * 
the United States of America Official Journal L 083,13/04/1995 P. OHI r fiWi 
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e. Council Regulation (EC) No 2025/97 of 15 October 1997 imposing a definitive 
anti-dumping duty on imports into the Community of advertising matches 
originating in Japan and collecting definitively the provisional duty imposed 
Official Journal L 284 , 16/10/1997 P. 0057 - 0067 

f. COMMISSION REGULATION (EC) No 1845/98 of 27 August 1998 imposing a 
provisional anti-dumping duty on imports of certain large electrolytic aluminium 
capacitors originating in the United States of America and in Thailand 

g. Designated Authority s Final Findings Anti-Dumping investigation concerning 
imports of Nylon Tyre Cord Fabric- (NTCF) from Indonesia, South Korea, 
Thailand and Taiwan 

h. Anti-Dumping Investigation concerning imports of Pentaerythritol originating in 
or exported from China PR and Sweden 

i. Designated Authority’s Final Findings in the matter of Anti-Dumping 
Investigations concerning imports of ‘Carbon Black used in rubber applications’ 
originating in or exported from Australia, China PR, Iran, Malaysia, Russia and 
Thailand 


(xiv) Various decisions of the investigating authorities with regard to imports by applicant 

itself-from unrelated exporter have also been referred to, such as: 

a. Commission Decision No 307/2000/ECSC of 10 February 2000 imposing a 
provisional anti-dumping duty on imports of certain hot-rolled flat products.of 
non-alloy steel originating in the People's Republic of China, India and Romania. 
Official Journal L 036,11/02/2000 P. 0004 -0019 

b. Commission Regulation (EC) No 1497/2001 of 20 July 2001 imposing 
provisional anti-dumping duties on imports of urea originating in Belarus, 
Bulgaria, Croatia, Estonia, Libya, Lithuania, Romania and the Ukraine, accepting 
an undertaking offered by the exporting producer in Bulgaria and terminating the 
proceeding as regards imports of urea originating from Egypt and Poland Official 
Journal L 197, 21 /07/2001 P. 0004 - 0027. 

c. Commission Regulation (EEC) No 1418/88 of 17 May 1988 imposing a 

' ! V provisional anti-dumping duty on imports of serial-impact dot-matrix printers 

originating in Japan. Official Journal L 130, 26/05/1988 P. 0012-0033 

d. Commission Regulation (EC) No 165/97 of 28 January 1997 imposing a 
provisional anti-dumping duty on imports of certain footwear with textile uppers 
originating in the People's Republic of China and Indonesia. Official Journal L 
029,31/01/1997 P. 0003 - 0018 

e. Commission Regulation (EC) No 1069/97 of 12 June 1997 imposing a provisional 
anti-dumping duty on imports of cotton-type bed linen originating in Egypt, India 
and Pakistan. Official Journal L-156, 13/06/1997 P. 0011-0033 

f. Commission Regulation (EC) No 1023/97 of 6 June 1997 imposing a provisional 
anti-dumping duty on certain imports of flat pallets of wood originating in Poland 
and accepting undertakings offered from certain exporters in connection with 
those imports. Official Journal L 150,07/06/1997 P. 0004 - 0017 

g. Commission Regulation (EC) No 255/2001 of 7 February 2001 imposing a 
provisional anti-dumping duty on imports of integrated electronic compact 
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fluorescent hunps (CFL-i) originating in the People’s Republic of China. Official 
Journal L 038,08/02/2001 P. 0008 - 0021 

Commission Regulation (EC) No 1833/98 of 25 August 1998 imposing a 
provisional anti-dumping duty on imports of bicycles originating in Taiwan. 
Official Journal L 238,26/08/1998 P. OOi 0 - 0026 . ^ , 

j. Designated Authority’s Final Findings in the matter of Anti-Dumpmg (Sunset 
Review) investigations Metronidazole originating in or exported from China "K 
i. Designated Authority’s Final Findings in the matter of Anti-Dumping 
investigations concerning import of Seamless Tubes from Austria, Czech 
Republic, Russia, Romania and Ukraine. 

(xv) The decision of other investigating authorities with regard to imports by applicant 
itself-from other than the subject country referred to by the applicant is: 


• Council Regulation (EC) No 769/2002 of 7 May 2002 imposing a definitive 
antidumping duty on imports of coumarin originating in the Peoples 
Republic of China. Official Journal L 123,09/05/2002 P. 0001-0009. 

(xvi) The decision of the investigating authorities with regard to imports by affiliated 
company in India from related exporter referred to by the applicant is: 


• Commission Regulation (EC) No 362/1999 of 18 February 1999 imposing a 
provisional antidumping duty on imports of steel ropes and cables originating 
in the People’s Republic of China, India, Mexico, South Africa and the 
Ukraine and accepting undertakings offered by certain exporters in Hungary 
and Poland Official Journal L 045,19/02/1999 P. 0008 - 0025. 


(xvii) The decision of the investigating authorities with regard to imports by affiliated 
company in India from unrelated exporter referred to by the applicant is: 

• Council Regulation (EC) No 2320/97 of 17 November 1997 imposing 
definitive antidumping duties on imports of certain seamless pipes and tubes 
of iron or non-alloy steel originating in Hungary, Poland, Russia, the Czech 
Republic, Romania and Tie Slovak Republic, repealing Regulation (EEC) No 
1189/93 and terminating the proceeding in respect of such imports originating 
in the Republic of Croatia Official Journal L 322,25/11/1997 P. 0001-0024. 

(xviii) Various decisions of the investigating authorities with regard to relationship with 
exporter exported during POI that have been referred to by the applicant are: 


» COMMISSION REGULATION (EC) No 1742/2000 of 4 August 2000 
imposing a provisional antidumping duty on imports of certain polyethylene 
terephthalate (PET) originating in India, Indonesia, Malaysia, die Republic of 

Korea, Taiwan and Thailand 

. COUNCIL REGULATION (EC) No 173/2000 of 24 January 2000 
terminating the antidumping proceedings concerning imports of certain large 
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aluminium electrolytic capacitors originating in Japan, the Republic of Korea 
and Taiwan 

• Commission Regulation (EC) No 1472/2000 of 6 July 2000 imposing a 
provisional anti-dumping duty on imports of Polyester Staple Fibres 
originating in India and the Republic of Korea Official Journal L 166 
06/07/2000 P.0001-0013 

• Final Findings in the matter of Anti-dumping investigation concerning import 
of Para Cresol originating in or exported from People’s Republic of China. 

(xix) Various decisions of the investigating authorities with regard to cases where the 
domestic industry is related to exporters but no exports has been made during the POI 
that have been referred to by the applicant are: 

• Council Regulation (EC) No 771/98 of 7 April 1998 imposing a definitive' 
anti-dumping duty on imports of tungsten carbide and fused tungsten carbide 
originating in the People's Republic of China Official Journal L 111 
09/04/1998 P. 0001 -0009 

• Council Regulation (EEC) No 535/87 of 23 February 1987 imposing a 
definitive anti-dumping duty on imports of plain paper photocopiers 
originating in Japan Official Journal L 054, 24/02/1987 P. 0012 - 0035 

(xx) The cases, wherein one of the producer was related to one of the exporter, that have 
been referred to by the applicant are: 

• Gas-Fuelled, non refillable pocket flint lighter originating in Thailand. 

• Certain tubes or pipe fittings of Iron & Steel, originating in China PR, Croatia and 

Thailand. 

• Polyethylene terephthalate (PET) film from India, Indonesia, Malaysia and Korea 

RP. 

• Synthetic Staple Fibre of Polyester from Australia, Indonesia and Thailand. 

Views of the importers, consumers, exporters and other interested parties 

16. Following submissions have been made by the Indian Spinners Association, Rajasthan 
Textiles Mills Association and PT South Pacific Viscose — Indonesia with regard to 
‘standing’ of the domestic industry: 

• The initiation of investigation in this case is without jurisdiction as the applicant has 
related companies in the subject countries. Further, since PT Indo Bharat Rayon, 
Indonesia, a wholly owned company of the applicant has been found to be dumping! 
the applicant is not eligible to file the present application under the Rules and the 
jurisprudence on the subject. The injury to the sole domestic producer under such 
circumstances is, at best, a self-inflicted injury which ought not to be protected by 
way of anti-dumping duty. Further, the Indian producer and its subsidiary in 
Indonesia have colluded to ensure that the other competitors are first forced to lower 
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their prices and then the Indian arm brings an anti-dumping investigation with the 
sole objective of blocking fair competition in the Indian market. It is submitted that 
die process of anti-dumping investigations should not be allowed to be so brazenly 
abused by the sole monopoly producer in India 

• The fact that the related entity of the applicant is seeking determination of individual 
dumping margin goes against the object and purpose of introduction of deeming 
fiction in Rule 2(b) which contemplates exclusion of such producers who are related 
to the exporters, if the Designated Authority deems it fit. Exercise of discretion in 
favour of Domestic Industry would be an antithesis to the object and purpose of 
introduction of deeming fiction in Rule 2(b). 

• The entire issue of related party transactions goes by the doctrine of “Single 
Economic Enterprise”. In the US Hof, Rolled Steel, paragraphs 141-158; Ref. 
WT/DS-184/AB/R, the Appellate Body has held that “There are many reasons 
relating to corporate law and strategy, and to fiscal law, which may lead to resources 
being allocated, in these ways, within a single economic enterprise”. 

• Under the EG jurisprudence and academic literature, the authorities exclude the 
domestic producer from the definition of “Domestic Industry” if they find 

(i) that the related exporter had participate^ in the dumping practices, or 

(ii) that the related exporter provoked or contributed to a fall in prices in the market. 

• As per the EC jurisprudence related producers which fulfill any of the two conditions 
above, would have to be excluded from the definition of Domestic Industry. 
However, in the instant case both the conditions are met as related exporter from 
Indonesia has significantly higher dumping margin than the other cooperated exporter 
from Indonesia and a detailed analysis would indicate that the related exporter 
himself had contributed to the price fell. In view of the above also, there is no 
question for not to exclude the applicant from the purview of the domestic industry. 

• Quantum of imports cannot be a decisive factor for exercising discretion. There are 
no criteria in Rule 2(b) in this regard. 

• The Application proforma does not ask about import volume. It does ask only about 
relationship. 

• Various cases referred to by the applicant deal with the situation, wherein applicant 
themselves imported the product concern, which is not the situation in the present 
case. 

D3 Examination bv the authority 

17. At die time of the initiation of this investigation, Rule 2(b) of the AD Rules read as 

follows:- 

"(b) “domestic industry " means the domestic producers as a whole engaged in 

the manufacture of the like article and any activity connected therewith or those 
whose collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
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importers thereof in which case such producers may be deemed not to form part 
of domestic industry ". 

17.1 However, post initiation, this Rule has been amended as follows: 

"(b) “domestic industry” means the domestic producers as a whole engaged in 

the manufacture of the like article and any activity connected therewith or those 
whose collective output oj the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in such case the term ‘domestic industry' may be construed as 
referring to the rest of the producers only ” 

17.2 Thus, Rule 2(b) of the AD Rules provides that domestic producers which are related to 
the exporters or importers or which are themselves importers of the allegedly dumped 
articles may be excluded when determining the domestic industry in certain situations. 

As the use of the word ‘may’ in Rule 2(b) suggests, the two types of producers in 
question, i.e. related producers and producers importing the dumped product, are not 
automatically excluded from being part of the domestic industry . Rather, it is the 
consistent practice of the investigating authorities that the exclusion of such producers 
must be decided on a case-by-case basis, on reasonable and equitable grounds, and by 
taking into consideration all the legal and economic aspects involved. 

17.3 The question of excluding or including a domestic producer from the ambit and scope of 
the domestic industry is of practical importance as the question arises whether or not they 
are really part of the domestic industry in the sense of Rule 2(b) of the AD Rules. This in 
turn may have an effect on the standing of the application i.e. whether or not their (the 
domestic producers that have filed or supported the application) production reaches the 
necessary level of representativity as stipulated under the AD Rules; as the output of 
domestic producers, which are excluded from the definition of the domestic industry 
because of their relationship to exporters or importers; or because of their own dumped 
imports, will not be taken into consideration while calculating total domestic production 
and when determining if the applicant along with supporting domestic producers 
represent a major proportion of such production. 

17.4 The Authority notes that Rule 2(b) has been amended twice. The Rule 2(b) as enshrined 
in the AD Rules as on 1.1.1995 provided no discretion to the Designated Authority in 
such situations where one or more domestic producer has imported the product under 
consideration or is related to an importer or exporter of the product under consideration. 
However, WTO Agreement on Anti Dumping and Municipal laws of other investigating 
authorities vested a discretion to the investigating authorities in such situations, which 
were to be applied on a case by case basis. Rule 2(b) was amended with effect from 15 th 
July 1999 vide Customs Notification No.44/1999 (N.T.) vesting discretion to the 
Designated Authority in such situations, which could be applied on case by case basis. 
Rule 2 (b) has further been amended recently as stated above. The Authority considers 
that this discretion is consistent with meeting the situations wherein:- 
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17.6 The Authority has relied upon the jurisprudence available on the subject that suggests the 
circumstances in which a related domestic producer may be included or excluded as 
follows:- 

(a) one of the important factor in this regard is the balance of business of the 
domestic producer between manufacturing and importing. If the company 
predominantly manufactures the product in India, it should be included. However, 
if the domestic producer closes or reduces its production and instead imports the 
product or the general emphasis of its business shifts from production to imports, 
it should be excluded. 

(b) if a domestic producer has shielded itself from the effect of dumping by resorting 
to imports or exports to a related party, the company must be excluded. 

(c) if a domestic producer has participated in some way in the dumping practices or 
has otherwise unduly benefitted from it, it must be excluded. 

(d) if inclusion of a domestic producer would distort the injury findings, it must be 
excluded. 

(e) if a domestic producer does not cooperate with the Authority, the Authority tends 
to consider such domestic producer as ineligible. 

17.7 The Authority also notes that the text book written by M/s. Czako, Human and Miranda; 
inter olio, mentions the criteria applied by the other WTO members in such situations as 
follows:- 

(a) The percentage of domestic production of the product in question that is 
accounted for by the related producers. 

(b) Whether imports pf the product in question by the related producers allow them to 
benefit, or serve to shield them, from the effects of dumping. 

(c) Whether exclusion of the related parties would unduly skew the data for the 
remaining members of the industry. 

(d) The level or long term nature of the commitment shown by the producer to the 
domestic production, as opposed to importing activities. 

. (e) The ratio of import shipments to domestic production for the related producers. 

17.8 The Authority considers that the purpose of the discretion to include or exclude certain 
domestic producers is to enable the Authority to come to an objective and undistorted 
determination with regard to the effects of dumped import on the domestic industry in 
India by excluding those domestic producers from the relevant domestic industry which 
h &ve Par ticipated in injurious dumping . The Investigating authorities may exclude a 
related producer, where the related parties either: 

(a) provoked or contributed to a fall in prices on the market, 

(b) are shielded from their effects, or 

(c) where they benefited unduly from them. 

With regard to the first category, i.e. the participation in dumping practices, the Authority 
considers that several typical situations may be distinguished. On the one hand, the 
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exclusion is indeed appropriate where the injury of a domestic producer is self-inflicted 
because imports from dumped producers reduced the use of domestic producers’ own 
capacity, or resulted in the abandonment of domestic producers’ projects designed to 
increase their own production. 

17.9 The Authority further considers that exclusion of a domestic producer is prima facie not 
appropriate, if its participation in the dumping was an act of self-defence. Such a 
domestic producer should, therefore, be taken into account when defining the relevant 
domestic industry. 

17.10 The Authority considers that domestic producers that import the dumped product or 
whose related exporter exports the dumped product or whose related importer imports the 
dumped product do not unduly benefit from dumping practices, if these imports do not 
represent a significant part of their sales or market size. Indeed, no advantage occurs to 
such domestic producers because of the competition from other suppliers in the market. 
The Authority also notes that another distinction drawn by the Investigating authorities of 
other countries while deciding whether a domestic producer should be excluded is: Is the 
domestic producer merely supplementing ijs domestic production with some dumped 
imports or whether it is primarily an importer with relatively limited production? The 
Authority considers that in the latter case, such company should be excluded from the 
scope of domestic industry. Another element which can be considered is whether or not 
the domestic producer in question is committed to production in the country of imports. 

17.11 While disputing the claim of M/s Grasim Industries Ltd to treat it as the domestic 
industry, the opposing interested parties have contended that M/s Grasim Industries Ltd 
should be treated as ineligible for consideration as the domestic industry. Reference has 
also been made to WTO Appellate Body’s decision in the matter of US Hot Rolled Steel 
Case, which is in the context of determination of normal value and deals with the 
treatment of transactions between related parties. 

17.12 After careful examination of the legal provisions and facts of the case, the Authority 
notes that facts on record do not justify exclusion of M/s Grasim Industries Ltd from 
considering it as the domestic industry in the? instant matter. The opposing parties have 
argued that the cases referred by the domestic industry are not relevant to the present 
situations. It is, however, noted that the cases relied upon by the domestic industry are not 
limited to those situations where the applicant company(s) had imported the product 
under consideration. The applicant has referred to some decisions wherein one of the 
domestic producers was related to exporter from subject or non-subject countries and it 
was found by the investigating authorities that inclusion of such domestic producers 
within the category of domestic industry was justified. 

The contention of the opposing parties that the domestic industry is ordinarily to be 
excluded is not borne out either from a plain reading of the law or from the jurisprudence 
on the subject. 
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17.13 Thft Authority notes that the relevant provision defining the domestic industry grant 
discretiotrto the Authority to either include or exclude a related domestic producer from 

• its consideration as a part of the domestic industry. The Authority notes that in a situation 
where the applicant is related to a producer in the exporting country, the mere fact of 
such relationship does not lead to automatic exclusion of such producer from the ambit 
and scope of the domestic industry. Indeed, discretion has been granted to the Authority 
: $ stich Cases to examine further on case by case basis and consider whether such a 
related producer should be considered as eligible or ineligible to be considered as a part 
of the domestic industry. Axiomatically, the Impact of relationship on the facts of the 
case needs to be appreciated for this purpose. For this purpose, the Authority, inter alia , 
considered the followings:- 

(a) Is the behavoiur of the related parties distinct and different as compared to 
unrelated parties; ^ : ^ - 

(bj Whether there is some evidence to show that such related producer triggered 
or intensified dumping in the Indian market; •' V " 

, (c) Is the related domestic producer shielded from effects of dumping or unduly 

j . ^ benefited from it; f 

(d) Is the related domestic producer seeking to stifle the competition in the Indian 
^ market; 

(e) Is there a case of self-inflicted injury 1 ? 

17.14 The Authority considers that apart from being a related party, it is also pertinent to 
evaluate the impact of the exports, if any, made by the related party in a given case. 
Whether such related party had exported the product to India during the period, if so, 
what is the impact thereof on the claims of injury? If not, whether there is any other 
ground still justifying its exclusion. In case the related party has also exported the subject 
goods, then die following also need to be evaluated: 

• The volume of exports made by such related party; 

• The purpose of such exports made by the related party; 

• • Whether there is any evidence to show that injury to the domestic industry 
was attributable to such exports by the related party; ^ ; 

• Whether the general emphasis of the related domestic producer was on the 
production of the subject goods or whether the general emphasis gradually or 
steadily shifted to imports; 

• Whether the volume of exports by such related parties were such that the 

related exporter is gradually or steadily substituting the unrelated domestic 
producers’ market; j 

• Any other factor which might have been brought to the notice ofthe Authority 
by die interested parties during the course ofthe proceedings. 

17.15 PT South Pacific Viscose has, inter alia , argued that they have been forced by PT Indo 
Bharat Rayon to resort to dumping, that is, they have resorted to unfair competition in the 
form of dumping because the other party was dumping. The Authority, however, notes 
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, that reascm&for dumping are entirely irrelevant tinder the'laW ^ahd ft H only t h e feettim of 
; dumping;thatii& jetevart^tmiy existentahddegreebf dumpingis'tefevafit in an anti- 

. , V t ikmpwg proceeding.and me reasons feadtnj^ SUeh dumpfhg 1 kfe hot material:*Even if 
t oae or more foreign producers {from live saro£ or differfent eeiiritriesj HaVe beefr forded to 
/twitBesertfto idwnagiitx^l^io^e ‘lawAiie$ liof dbjie the 

■ rri same. Brides,- on facts of the' txKp, MllUJg^tl^ wa^fdund to ; be false, '£& PT South 
.<;• ? PaeificViscosehad exported the sobject gOdds much earlteftftanthe shlpmentsexported 
, byPT InsdoBharat Rayem The*vahmreslo¥>e£j^^ SouthPadiftd Viscose are 


Pacific Viscose was found to be selling the product concerned even in its domestic 
market at a loss and therefore, the allegation that they resorted to dumping because t(ie 
Other party was dumping is not based bn tt£ fitetSF * ‘ :i ; ; ! ° 


17.J0 


the process of anti-dpmping to be abased by jthc “sole moaopoiy producer” in India. The 
Authority, however,, troths,,that * dumping^ is an unfair trade practice and must be 
condemned if. it. causes injury tp ; an established domestic industry, even though there is 
only one domestic ; prodm5e§i as ^h^filrpl^ndfduilipi^g Arty! is only to redress the 
injury caused49ujrfmrti^ practice ofdwnping. 


Imposition of the duties shah not restrict t|te rights of foreign producer to seU-the^ subject 
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17.J7 The, Authority further notes that neither .the. Indian law! nor the rWT0 AirtkAraping 
. Agreement provides that; the Authority should hold a domestic producer asineligiMe if it 
is related to. foreign producer in case such eelated foreign producer participates in the 
u investigation £nd, positive dumping margin< is established in respect of for exports. 
Further, an individual dumping margin is required to be determined in respect Of each 
known exporter and the Act and the AD Rules do not make any distinction between a 
related, and unrels^ expoitea* in. this respect. As regards deeding fiction under Rule 2(b), 
the sameijna$big^Q^ irTtfie Authority in suchi a; eftse. Such discretion, 


however. 


to be exercised in an unbiased and,objective manner* 


17.18 The Authority-notes that the oppo^g-mterested pahi^s have erred wlnte: contending that 
. the. <£!t&ia based drtipi^Uun of^x|>orts is-nota rationalcriterion. Asrthe: gssme at hand is 

I “exports^ made by La related exporter; the-Authority considers that the :.<*uantum of 
j imports is indeed tin important factor to decide the exclusion of the related domestic 
! producer. Further, it would, inter alia , be one of the factors in Assessing'yrhether the 
injury claimed is a self-infljcted injury or otherwise. l . - ......... *; y j 

17.19 The Authority notes that in the instant case, M/s Grasim Industries Ltd. has affiliated. 
-!> oonqwiea. in Indonesia; and Ghana PR-ptiWucing & belling the product concerned,' 

: oamelyBkla JtngwaiiJibres Company»Limited, Chma PR 1 and l ?T;Indb T-ttidrat fta^on, 
I»done«a. PT Irtdo BhataiRayon-+ Indonesia have also ftfedtheiVdetatted fCSponse to 
• theiquestionnaire seat, which has been veMed byAe'Authority r Aii4 has "beeft dealt 
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appropriately in the relevant sections of these findings. PT Indo Bharat Rayon is not a 
subsidiary of M/s Grasim Industries Ltd. It is noted that M/s Grasim Industries Ltd holds 
only /o shareholding in PT Indo Bharat Rayon, Indonesia and ***% in Birla Jingwai 
Fibres^Company Limited, China PR. M/s Grasim Industries Ltd. is the sole producer of 
the subject goods in India and has claimed injury on account of the dumped imports from 
toe subject countries. Despite being a related party, the Authority did not notice any 
difference in its behaviour, were it not a related party. No evidence was found by the 
Authority in respect of stifling the competition by M/s Grasim Industries Ltd. or taking 

any other undue advantage by seeking application of the anti-dumping duty in the instant 
matter. 


17.20 Besideg, the volume of exports made by PT Indo Bharat Rayon is quite small and 
sporadic in nature; these imports have been made by the unrelated importers under duty 
exemption category. M/s Grasim Industries Ltd has not imported the subject goods. The 
Authority notes in this regard that in a situation where majority of the exports are by 
other unrelated Indonesian exporter and where only three sales transactions (during the 
period of investigation) took place between PT Indo Bharat Rayon and Indian 
importer/consumer, that too for imports of the material under duty exemption scheme, it 
could not be concluded that the parties colluded to force other competitors out of Indian 
market. The Authority also notes that there is no evidence whatsoever provided by the 
interested parties establishing that the two parties have colluded. Further no evidence has 
been provided to establish that the unrelated Indonesian producer has been forced to 
lower the prices due to alleged low prices quoted by PT Indo Bharat Rayon. The 
allegation by PT South Pacific Viscose, inter alia , that dumping was provoked and 
triggered by PT Indo Bharat Rayon - Indonesia was looked into during the verification of 
the two companies and was found to be unfounded and incorrect. This view is further 

buttressed by the analysis of imports of the subject goods from Indonesia, as seen in the 
following table. 



Imports in MT 

Total Imports 

Share of 

Share of 


PT Indo 
Bharat 
Rayon 
Exports 

PT South 
Pacific 
Viscose 
Exports 

From 

Indonesia 

PT Indo 

Bharat 

Rayon 

PT South 

Pacific Viscose 

2006 

- 


. ** + 

0.00% 

100.00% 

2007 

*** 


*** 

5.51% 

94.49% 

H 


*** 

**+ 

0.00% 

100.00% 


*++ 

*++ 

*** 

2.29% 

97.71% 


17.21 Further, the Authority examined the share of Indonesia in respect of imports of the 
product under consideration in India. It was found that whereas imports from Indonesia 
were only about 38% of total imports into India in 2006-07, the same increased to 74% in 
2007-08, 93% in April-June, 2008 and 84% during POL It is thus evident that share of 
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Indonesian imports steadily increased in gross imports of the subject goods in India. 
Further, share of PT South Pacific Viscose was very high in these imports from Indonesia 
as may be seen from the following table: ’ 



Gross 
Imports in 
India 

Imports from 
Indonesia 

Share of 
Indonesia in 
gross imports 

Export by 
PT South 
Pacific 
Viscose 

Share of PT 
South Pacific 
Viscose in total 
imports 

2006-07 

6,774 

2,554 

37.70% 

*** 

29.02% 

2007-08 

6,842 

5,069 

74.09% 

*** 

71.67% 

April-June08 

1,890 

1,757 

92.95% 

*** 

92.95% 

POI 

6,329 

5,305 

83.82% 

*** 

81.90% 


17.22 With regard to the WTO decision referred to by the interested parties, the Authority notes 
that the issue in that case is not relevant to the present case. The issue in that case was 
whether the transactions between the affiliated parties could be considered as transactions 
in the ordinary course of trade for the purpose of determination of normal value. Thus, 
while the issue in that case arose in the context of normal value and transactions between 
related parties; the issue under consideration in the present case is whether M/s Grasim 
Industries Ltd. should be held as ineligible as a domestic industry within the meaning of 
Rule 2(b) in view of its relationship with its affiliates in the subject countries. It is also 
relevant to note that even in the context of determination of normal value; all transactions 
between the related parties may not be treated as reliable or unreliable and thus is to be 
examined on the merits of each case. Whereas in the instant case, the transactions are not 
even between such related parties but are between PT Indo Bharat Rayon and unrelated 
Indian consumers. 

17.23 PT South Pacific Viscose has, inter alia , argued that the domestic industry and PT Indo 
Bharat Rayon’s objective was to block fair competition in the Indian market. However, 
given the positive dumping margin that has been established in the instant case, it is 
evident that the unrelated Indonesian producer did resort to dumping, which has been 
found to be unprovoked and not due to the three small shipments made by PT Indo 
Bharat Rayon. Significant volume of the subject goods have been exported by PT South 
Pacific Viscose at dumped prices. The Authority on investigation has come to the 
conclusion that dumped imports of the subject goods from the subject countries have 
caused ‘injury’ to the domestic industry, as may be seen from the relevant sections of 
these findings. The Authority further notes that small and sporadic exports have not been 
a significant factor in such injury. Besides, the focus of M/s Grasim Industries Ltd 
continues to be production and sale of the subject goods. Thus, there does not appear to 
be case of self-inflicted injury. The Authority has also taken note of anti-dumping cases, 
wherein even though the imports were effected by the related domestic producer from its 
affiliate, then too they have been considered by the investigating authorities as a part of 
the domestic industry. Thus, the Authority does not find any justifiable reason to exclude 
M/s Grasim Industries Ltd form the ambit and scope of the domestic industry. 
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17.24 The Authority therefore, reiterates that the Applicant is not required to be excluded from 
the scope of the domestic industry under Rule 2(b) of the AD Rules. Thus, the application 
has been filed by Association of Man Made Fibre Industry of India On behalf of the 
domestic industry. M/s Grasim Industries Ltd. is the sole producer of the Like Article in 
India and has provided injury and costing information. The claim of the applicant that 
there is no other producer of the Like Article in India has not been disputed by any 
interested party. As per the evidence available on record, the production of M/s Grasim 
Industries Ltd. accounts for a major proportion of the domestic production of the subject 
goods, as M/s Grasim Industries Ltd. is the sole producer of the subject goods in India. 

17.25 Thus, the Authority reiterates its view that it is appropriate to consider M/s Grasim 
Industries Ltd. as the domestic industry under Rule 2(b) of the AD Rules. Accordingly, 
the Authority has determined that the application satisfies the requirements of Rule 2(b) 
and Rule 5(3) of the AD Rules. 

E. Other issues 

El Submission s made bv Indian Spinners Association. Rajasthan Textiles Mills Association 
and P T South Pacific Viscose 

IS. Following submissions have been made by Indian Spinners Association, Rajasthan 
Textiles Mills Association and P T South Pacific Viscose: 

• They have objected to the data collected by domestic industry from secondary 
source. They consider that it was bo unden responsibility of the Applicant to give 
Official data. Since data given by the Applicant is not official, conclusion reached 
by the applicant is wrong. 

• Product concerned has dedicated customs code; therefore, consideration of 
secondary source as basis of imports is not justified. DGCI&S data shows much 
higher volumes compared to secondary source and a> higher prices' 

• There have been imports from other countries as per DGCI&S; however, the 
Applicant claims that no imports have been made from other than the subject 
countries. 

• Due to recessionary conditions, the consumption of the fabric has been greatly 
affected all over the world and it has impacted prices of not only fabrics but also 

i yarn and fibre including viscose staple fibre. 

• The Applicant has always operated on full capacity except when there is water 
shortage at its NAGDA plant. But in 2008-09 because of recession, it has closed 
down its Kharach Plant and capacity utilization is also affected. 

• Average CIF price of imports during the POI is higher than the average CIF price 
of 2007-08. 

• Basic problem with the domestic industry is continuous increase of capacity 
without taking into account changing of trends. 

• The Applicant has vast resources and worldwide contacts, must be on front foot to 
help spinning industry. 
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• : The Applicant is the sole producer of the product concerned m India. The 

imposition of anti>dumping duty will create monopolistic situation in favour of 
Grasim and their group companies^ which has large VSF capacities in other 
countries including Thailand. 

• Six month period of investigation is too short for assessment and analysis of 
dumping and injury to the domestic industry. Trade notice issued by the 
Designated Authority earlier also clearly mandates that the period of investigation 
should normally be twelve months. DGAD practice is to determine POI as 
financial year. While determining POI, factors like financial reporting, availability 
of data/information, characteristics of product, seasonality, cyclicality etc are not 
taken into consideration. The selection of 6 months period of investigation is also 
contrary to guidelines of the Committee on Anti-Dumping Practices. 

• Out of six months of POI, world has faced unprecedented financial crises, hence 
die industry suffered. In fact, the practice of normally taking a year as the period 
of investigation is precisely to ensure that no anti-dumping investigations are 
initiated due to short-term fluctuations in prices. Moreover the Authority is folly 
aware that the shortest permissible POI of six months covers about four months 
when the entire world was passing through an unprecedented economic and 
financial crisis in which the fabric and consequently the yam and the fibre 
industry suffered considerably. It is an admitted fact that there was a substantial 

• fall in demand in an otherwise Rowing market and, therefore, the Designated 
Authority ought not to have taken a period craftily selected by the Domestic 
Industry even if the same is legally permissible. It may be clarified that the issue 
here is not about the legality of selecting a six month POI but the propriety and 
appropriateness of the same. 

E.2 Submissions made bv the Domestic industry t 

19. Following are the other submissions made by the applicant: 

• Period of investigation - The application contains specific reasons for 

consideration of six months as the investigation period. It is not even the 
argument of interested parties* that six months investigation period is 

impermissible. Even the trade notice uses the word “normally” and not “always”. 
Relevant extracts of decision of CESTAT in the matter of HAS have been 

enclosed, wherein the Tribunal* has clearly held that there is no bar in 

consideration of six months as the investigation period. As regards reasons for 
choosing six months period, the application contains the same. The argument to 
such an extent is factually incorrect. 

• The notice of initiation issued by die Designated Authority contains reasons for 
choosing 6 months as the POI 

• Decision to take six-months period as POI has been upheld by the Hon’ble 
Tribunal in the matter of Virchow laboratories^Ltd. v/s Ministry of Finance. 

• Even the WTO Agreement contains no legal provision with regard to choice of 
POL 
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• The application itself contains reasoning of 6 months POI. It is incorrect to state 
that 6 months POI is a short period. Following are some of the cases, wherein the 
investigation period was taken as 6 months: 


Acrylic Fibre from USA, Thailand and Korea RP 

April95-Sep95 

Cathode Ray television picture tube 

July09-Dec09 

Dry Batteries 

AprilOO-SepOO 

Hydrofluoric Acid 

AprilOl-SepOl 

Hydroxyl Amine Sulphate 

Ju!y99-Dec99 

Lead Acid Batteries - Bangladesh, Japan, Korea, 
China PR 

Sep02-Feb03 

Penicillin G and Potassium 6 APA 

Oct08-Mar09 

Vinyl Acetate monomer 

AprilOl-SepOl 

Vitrified Tiles 

Sep04-Feb05 

April05-Sep05 

Sep05-Feb06 


• The applicant has clearly mentioned that the information has been procured from 
TIPS. Such being the case, the argument that the source has not been mentioned is 
without basis. As regards use of DGCI&S data, the same could not have been 
adopted for the reason that the product under consideration does not have 
dedicated customs classification. The interested parties appear to have some 
misunderstanding that the product under consideration has dedicated customs 
classification. Further, transaction-by-transaction data can be available only after 
an application is filed before the Designated Authority. As regards comparison of 
DGCI&S data with the application data, since the product scope itself does not 
include all types of VSF, any comparison with the DGCI&S data is, at the least, 
misleading. 

• Kharach plant of the company earlier had two production lines. Two more lines 
were added, which commenced production in March-Apri! 2008 period. These 
capacity additions.were based on the market feedback given by the consumers. In 
fact, the company had planned capacity expansion only upon feedback received 
from the customers that the product had good demand. However, because of 
dumping and adverse market situation, these two lines could not be fully utilized 
during the investigation period 

E.3 Examination bv the Authority. 

20. The Authority has noted the submissions made by the interested parties regarding period 
of investigation and is of the view that the period of investigation chosen in the instant 
matter has been appropriately chosen considering the facts of the case, which also covers 
the most recent available data on the subject. 

21. With regard to the period of investigation, the Authority notes that the opposing 
interested parties concede thigt fixation of 6 months period as the period of investigation 
is not illegal. It has, however, been contended by them that it was inappropriate for a 
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number of factual positions in the present case. The issue has been carefully examined by 
the Authority. It is incorrect to state that it is the DGAD’s practice to take 12 months 
period as the POI; the decision to take a particular period as the POI is taken based on the 
merits of each case. Besides, the decision to take six-month period as POI has also been 
upheld by the Hon’ble tribunal in the matter of Virchow laboratories ltd. v/s Ministry of 
Finance. . 

22. As far as guidelines and practice followed by the Designated Authority or the guideline 
of the Committee on Anti Dumping Practices is concerned, the Authority notes that (a) in 
fact, the Designated Authority has adopted 6 months period of investigation in a number 
of cases, (b) the interested parties agree that consideration of 6 months as the 
investigation period is not illegal, (c) the stated guidelines cannot be read as mandatory 
prescription applicable in all situations, irrespective of the facts of a case. Factors such as 
financial reporting cannot be considered as the same would imply consideration of only 
one period as die period of investigation Viz. April-March. With regard to reasons for 
considering 6 months as the period of investigation, the Authority notes that the same 
have been mentioned in the preliminary findings. With regard to the argument that 6 
months period of investigation covers 4 months of the recessionary period, the Authority 
holds that the fact of recession cannot be selectively pleaded in support of export price 
below normal values; as the fact of recession would equally apply to normal value as 
well. It is, however, noted that the domestic prices of the subject goods in Indonesia were 
materially higher than the export price to India. Thus, recession in the global market 
cannot be stated as a justified reason to be considered in fixing the period of 
investigation. 

23. As regards fall in demand, the Authority notes that the fall in demand would have equally 
impacted the domestic industry and imports. However, here is a situation where the 
demand has fallen but volume of imports from the subject countries increased. The 
Authority considers that 6 months period of investigation was justified in view of 
significant drop in import prices and significant deterioration in financial situation of the 
domestic industry. 

24. The Authority notes that product under consideration in the present investigation is 
Viscose staple fibre - except bamboo fibre. The Customs’ classification for the product 
under consideration does not exclude bamboo fibre. Therefore, summary information 
published by the Applicant cannot be relied upon as it may include imports of product 
other than product under consideration. The domestic industry has furnished information 
as provided by TIPS, which was accepted at the time of initiating the investigation. 

25. The domestic industry has alleged that significant import volumes have been reported 
under Customs Sub-heading No. 5504 9090. The Authority requested the O/o DGCI&S 
for import information for Custom classification Nos. 55041000 and 55049090, which 
has been received and analysed. Accordingly, the imports volumes of the subject goods 
have been determined. A comparison of imports claimed by the Applicant as per TIPS 
data and as per DGCI&S data shows the following: 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec, 1] 



TIPS data 

DGCI&S data 


Qty Kg 

Rs/Kg 

Qty Kg 

Rs./Kg 

China PR 

907252 

96.03 

1023971 

94.13 

Indonesia 

4533741 

98.44 

4689364 

98.47 


From the material available on record, it is seen that there are no imports of the subject 
goods from any other country except from the subject countries during the POI. Further, 
the volume and price as per DGCI&S and TIPS are broadly comparable. 

DUMPING MARGIN 

Views of the domestic industry 

As none of the exporters/producers from China PR has responded and filed any 
submission with regard to their claim of market economy treatment, the normal value 
may be determined for all exporters/producers from China PR as per Rules applicable for 
non-market economy country. 

Applicant has referred to para 7 of Annexure I under the AD Rules, which has been 
inserted by notification no. 44/99 - Cus (NT) dated 15 th July, 1999. The Rules clearly 
provide various methods for determination of normal values in case of a non-market 
economy country 

Rules have been amended twice so as to provide Chinese producers liberty to establish 
that they satisfy market economy status, after meeting the detailed criteria laid down 
under the Rules. 

China PR is a non-market economy. No country has granted market economy status to 
China PR after following elaborated evaluation procedure. China PR has been treated as 
non-market economy by European Union and United States in the past three years. Even 
China PR agreed in the accession treaty that WTO Members could use an NME anti¬ 
dumping methodology through December 11, 2016. European Union and United States 
are members of World Trade Organization. In India also, the Designated Authority has 
treated China PR as non-market economy in practically all the investigations initiated 
against China PR after the amendment. Even after the amendment dated 4 th Jan., 02, the 
Designated Authority has treated China PR as a non-market economy. 

European Commission, in the matter of Certain Compressors, Wire Rod, Certain 
prepared or preserved citrus fruits (namely mandarins, etc.). Certain welded tubes and 
pipes of iron or non-alloy steel, Citric Acid from China PR, has treated China PR as a 
non-market economy. USA has treated China PR as a non-market economy in the matter 
of anti-dumping investigations concerning imports of Barium Carbonate, Small Diameter 
Graphite Electrodes, Folding Metal Tables and Chairs Tapered Roller Bearings and Parts 
Thereof, Finished and Unfinished. 

There are 15 mandatory conditions prescribed under the Rules, each one of which an 
intending exporter has to satisfy in order to claim market economy treatment and the 
information and evidence relevant and necessary to establish such a claim. Unless the 
responding Chinese exporters conform to these standards, the Designated Authority is 
required to determine normal value in accordance with Para 7 of Annexure-I to the Rules. 










F.2. 


Because, none of the Chinese exporter/producer has responded, the normal value in China 
PR thus should be determined on the basis of (a) price in India, and (b) cost of production 
in India, duly adjusted, including selling, general and administrative expenses and profit. 

Dumping Margin determined by the Authority in preliminary finding was provisional 
estimates and based on earlier definition and understanding of the Rules. Once, the 
normal value is determined separately for each producer and exporter, petitioner 
estimates that the dumping margin for SPV would be significantly higher than 
determined in the preliminary finding. 

Difference in dumping margin does not mean that the IBR is setting up the prices in the 
Indian market. Out of 6329 MT exported in POI, IBR has exported just 121 MT, which 
also were invoiced in August 2008, September 2008 and December 2008. Such being the 
case, it is just imagination/ conjecture that SPV was forced to lower the prices because of 
IBR low prices. 

Views of exporter/importers and other inter e s t ed parties inc iting Indian Spinners 
Association. Raiasthan Tex t iles Mills Association and PT South Pacific Visqosq - 
Indonesia 


• Dumping margin of PT Indo Bharat Rayon is 11.26%, whereas the same for PT 
South Pacific Viscose is just 6.30%. Dumping margin for PT Indo Bharat Rayon 
is almost twice of South Pacific Viscose. 

• PT South Pacific Viscose has no choice but have to follow the pricing of PT Indo 
Bharat Rayon. PT Indo Bharat Rayon have tried to ensure that PT South Pacific 
Viscose produces first forced to reduce price and applicant file a case of Anti 

Dumping Duty. . 

• Claiming of individual dumping margin by PT Indo Bharat Rayon is against the 
purpose and object of introduction of Rule 2(b). 


F 3. Examination bv the Authority 

27. The Authority sent questionnaire to the known exporters from China PR, advising them 
to provide information in the form and manner prescribed. However, no response has 
been received to the questionnaires from any of the Chinese producer/exporter. Some of 
the issues mentioned above, have already been addressed by the Authority in the releyant 
sections of these findings. 

28. Para 7 of Annexure I of the AD Rules provides that 

“j n case of imports from non-market economy countries, normal value shall be 
determined on the basis of the price or constructed value in the market economy 
third country, or the price from such a third country to other countries, including 
India or where it is not possible, or on any other reasonable basis, including the 
price actually paid or payable in India for the like product, duly adjusted if 
necessary, to include a reasonable profit margin. An appropriate market economy 
third country shall be selected by the designated authority in a reasonable 
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manner, keeping in view the level of development of the country concerned and 
the product in question , and due account shall be taken of any reliable 
information made available at the time of selection. Accounts shall be taken 
within time limits, where appropriate, of the investigation made in any similar 
matter in respect of any other market economy third country. The parties to the 
investigation shall be informed without any unreasonable delay the aforesaid 
selection of the market economy third country and shall be given a reasonable 
period of time to offer their comments ” 

29. The Authority notes that in the past three years China PR has been treated as a non-market 

economy country in anti-dumping investigations by India and other WTO Members. 
China PR has been treated as a non-market economy country subject to rebuttal of the 
presumption by the exporting country or individual exporters in terms of the AD Rules. 

30. As per Paragraph 8 of Annexure I of the AD Rules, the presumption of a non-market 
ecOTiomy can be rebutted, if the exporter(s) from China PR provide information and 
sufficient evidence on the basis of the criteria specified in sub paragraph (3) of Paragraph 
8 and establish the facts to the contrary. The cooperating exporters/producers of the 
subject goods from People’s Republic of China are required to furnish necessary 
information / sufficient evidence as mentioned in sub-paragraph (3) of paragraph 8 in 
response to the Market Economy Treatment questionnaire to enable the Authority to 
consider the following criteria as to whether:- 

a) the decisions of concerned firms in China PR regarding prices, costs and inputs, 
including raw materials, cost of technology and labour, output, sales and 
investment are made in response to market signals reflecting supply and demand 
and without significant State interference in this regard, and whether costs of 
major inputs substantially reflect market values; 

b) the production costs and financial situation of such firms are subject to significant 
distortions carried over from the former non-market economy system, in 
particular in relation to depreciation of assets, other write-offs, barter trade and 
payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 

d) the exchange rate conversions are carried out at the market rate. 

51. The Authority notes that consequent upon the initiation notice issued by the Authority; 
none of the Chinese producers/exporters have submitted any response including the 
market economy questionnaire response and sought to rebut the non-market economy 
presumption. In the initiation notification itself, the Authority had indicated that the 
Applicant has suggested Indonesia as appropriate surrogate country. Interested parties 
were requested to make submissions in this regard. However, none of the 
exporter/producer from China PR has responded and made any submissions in this 
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regard. Therefore, the Authority examined whether Indonesia could be treated as a 
surrogate market economy for the purpose of determination of Normal value for China 
PR. For this purpose, the Authority took into account the level of development of 
Indonesia and that of the subject goods in question. It is, inter alia, noted that there are 
two major producers of the subject goods in Indonesia and incidentally both have co¬ 
operated in this investigation. It is further noted that significant domestic sales have been 
made by these producers in the domestic market of Indonesia. Thus, the Authority 
considers that it would be appropriate to treat Indonesia as an appropriate surrogate 
country in the instant matter. Thus, considering Indonesia as an appropriate surrogate 
country for China PR, the Authority has adopted the weighted average Normal value of 
Indonesia so determined for China PR, which works out as USD *** per Kg. 

F.4 DETERMINATION OF EXPORT PRICE FOR CHINA PR . 

32. As none of the producer/exporter from China PR has responded, the Authority has 
therefore, determined the Export price as per facts available on record. The Authority 
notes that the Applicant has furnished transaction-wise information as pel secondary 
sources. Subsequently, the Authority procured the imports data from DGCl&S. The 
Authority has therefore determined export price for all exporters/producers from China 
PR based on weighted average export prices of the subject goods during the POI from 
China PR. The Export price has been adjusted for ocean freight, marine insurance, 
commission, inland freight, port expenses and bank commission, as per information 
available on record. The Export price so determined works out to USD *** per KG. 

F.5 Normal Value in respect of exporters/ producers from Indonesia 

33. The Authority sent the questionnaire to known exporters and producers of product under 
consideration in Indonesia and China PR. Only the following two producers from 
Indonesia have responded thereto and filed their responses. 

1 PT Indo Bharat Rayon 

2 PT South Pacific Viscose 

Determination of Normal Value for Co-operating exporters and producers from 
Indonesia 

P T South Pacific Viscose 

34. P T South Pacific Viscose from Indonesia has responded and provided information. 
Certain deficiencies were observed in the response filed and clarifications sought. The 
company has furnished information relating to domestic sales in Appendix 1 and exports 
to India in Appendix 2. The perusal of the data shows that the company’s weighted 
average domestic sales price is lower than the weighted average domestic cost of 
production. The cost of production of the respondent has been compared with the 
transaction-wise domestic sales and it has been found that ***% as against ***% of the 
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domestic sales are profitable, due to corrections made in the credit costs. Thus, the 
Normal value has been determined on the basis of profitable domestic sales. The 
adjustments on account of commission, bank charges and rebate are being allowed as 
noted during the spot verification. Thus, the Normal value is worked out as USD *** per 
KG. 

Pt Indo Bharat Ravon 

35. P T Indo Bharat Rayon from Indonesia has responded and provided information in the 
form and manner prescribed. The respondent has furnished information relating to 
domestic sales in Appendix 1. The respondent has furnished information relating to cost 
of production in Appendix 5 to 9. The Authority notes that the respondent has made 
profit on overall basis on its domestic sales. The cost of production of the respondent has 
been compared with the transaction-wise domestic sales and it has been found that ***% 
of the domestic sales are profitable. Thus, the Normal value has been determined on the 
basis of total domestic sales. The adjustments on account of transport charges, internal 
insurance, rebate and credit costs are being allowed, as noted during the spot verification. 
Thus, the Normal value is worked out as USD *** per KG 

F. 6 Export price 

P T South Pacific Viscose 

36. The information/data submitted by the respondent and verified by the Authority is being 
relied upon for the determination of the export price. The respondent has claimed 
adjustments on account of inland transportation, ocean transportation, overseas insurance, 
credit costs and bank charges; the same are being accepted, as noted during the spot 
verification. Thus, the Authority has determined the export price for the exporter as USD 
*** per Kg. 

Pt Indo Bharat Ravon 

37. The information/data submitted by the respondent and verified by the Authority is being 
relied upon for the determination of the export price. The respondent has claimed 
adjustments on account of international freight, inland transportation, international 
insurance, internal insurance and other expenses; the same are being accepted, as noted 
during the spot verification. Thus, the Authority has determined the export price for the 
exporter as USD *** per Kg. 

Determination of Normal Value & Export Price for Non-cooperating Exporters 
and Producers from Indonesia 

38. No other exporter and producer from Indonesia has responded to the Questionnaire. The 
Authority has determined their Normal value & Export price based on the facts available 
on record. 
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F.7. lumping margin 

39. Considering the Normal values and the Export prices as determined above, the dumping 
margins work out as follows: 

_ USD per K g 


' A •• • 

Normal 

Value 

■ 

Export 

Price 

Dumping 

Margin 

Dumping 
Margin 
range (%) 

Indonesia 


i ■■■■■■ 



M/s PT South Pacific Viscose 

*+* V 1 

#** 

*** • 

5-10% 

M/s PT Indo Bharat Rayon 

r 

*** 

■ ♦** ■ 

5-10% 

All Other exporters/ and 
producers except the two 
Companies mentioned above 

. *** 4 ' 

*#* 

*** 

30-35% 

China PR 





All exporters and producers 

*** 

*** 

*** 

10-15% 


39.1 ' The Authority notes that dumping margins from China PR and Indonesia are more than 
the de-minimis limits prescribed. 

G. Injury 

G.l Submissions of exporter/importers and othe r interested parties including— Indian 
Sniwnprs A«nritk»n. R*i«th»n TextHto M ills Association and PT South Pacific 
Viscose -Indonesia 

40. It has been contended by them that: 

• The decline m market share of 2.3% is meager. It may be appreciated that this 
small loss of market share is based on incomplete data. In any case, a drop in 
market share by about 2% within a short period of six months out of which bulk 
of the period saw macroeconomic problems, cannot be a ground of injury, let 
alone material injury. Further, the demand in India has significantly come down 
by 31813 MT over the injury investigation period whereas the alleged increase in 
exports is 3977 MT only. However, there are no reasons for the balance gap of 
27836 MT of decline in sales of the applicant on account of the contraction in 

demand. . 

• As regards the increase in imports Inspite of decline in demand, it has been 
contended that the orders were booked much earlier, which could not have 

stopped with the decline in demand, hence imports increased. 

• Production & Capacity Utilization of Domestic Industry: It is submitted that the 
analysis is completely flawed ai it Hoes not take into account the fact that the 
applicant had increased its installed capacity by 25.30% during 2008-09. 
Obviously, it cannot be expected that the new capacity shall also operate at the 
same level as that of the existing capacity. Further, it appears that the fall in the 
national and international demand has certainly contributed to the drop in 
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production and the capacity utilization during the short POI which has not been 
factored in at all. 

It can be seen that there is no price undercutting from Indonesia and the price 
undercutting from China is negligible. 

The Return on Capital Employed for the product under consideration for the 
applicant as per their own published statements for the years 2005-06, POI and 
2008-09 is 43%, 17% and 23% respectively. The industry cannot claim injury 
with such robust financial performance over the years including the POI. Even 
during the financial year 2008-09, which subsumes the short POI, the admitted 
ROCE for the product under consideration has been as high as 23%. It would be 
unfortunate if the Designated Authority decides to pick up a particularly short 
period for injury analysis when the performance has been exemplary during a 
reasonable period like a full financial year. 

Incentives are being given on deemed exports; had these sales were considered at 
normal price, realization would have significantly changed. 

Sales by domestic industry for eventual exports seem to have been included in 
domestic sales by domestic industry. 

Significant sales are made to affiliated parties; such sales needs to be examined 
separately and non confidential version of the same may be given. 

There is decline in demand, which have affected the domestic industry; therefore, 
alleged dumped imports are not responsible for injury to the domestic industry. 
Price Reduction by Domestic Industry: The applicant has stated in the application 
that “In view of the price reductions offered by the foreign producers, the 
domestic industry was forced to undertake a number of price revisions”. 
However, it appears that these price reductions offered by the domestic industry 
has nothing to do with the alleged dumping of the subject goods by the subject 
countries. It is clear beyond any doubt that the frequent price revisions, if any, 
were admittedly made for reasons stated above and not because of the alleged 
dumping of viscose staple fibre as claimed by the petitioner. 

Pricing Policy of the Applicant: It appears that the domestic industry is offering 
incentives for their supplies against deemed exports in the form of rebates. As per 
the pricing policy of the Applicant, rebates are given if certain conditions are met 
with for their supplies against deemed exports. It is thus clear from the scheme 
that the petitioner is offering incentive schemes in the form of rebates from the 
basic price of the subject article offered to the customers. The Authority would 
appreciate that had the subject article been offered to customers for normal 
domestic sale, the price charged by the petitioner would have been higher. It has 
been observed that the price charged for the supplies against deemed exports are 
much below the prices charged for the domestic sales. This may be seen from the 
price lists of the petitioner. It therefore, appears from the pricing strategy and 
policy of the domestic industry that certain sales made to customers for eventual 
exports have also been included under domestic sales for the purposes of injury 
analysis. Inclusion of known export sales for injury analysis is inconsistent with 
the anti-dumping rules and regulations. It may be seen that the applicant is fully 
aware that the subject goods are meant for eventual exports and therefore it 
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follows a different pricing policy to ensure that-*e export market» not tost This 
has nothing to do with its performance m the dom^c market which 
requirement of law. The domestic industry cannot 

Sieged dumping when the soiled injury may have been causeridueto rts cm* 
pricing policies. Thus, there is clearly absence of causal link between alleged 
dumping and injury to the petitioner, . . v . . * 

It is further contended that the domestic industry has suffered uyuryon amount of 
decline in profitability due to the alleged dumping of file subject 
subject countries. A careful analysis of the various annual reports 
performance review of the domestic industry shows that the lower profitability of 
[he company is mainly due to increasing input costs, lower volumes andweak 
margins. Moreover, it may been seen from the submissions made by the domestic 
industry in pro-forma IVA that the interest and depreciation component of cost 
anoears to be very high which may also be one of the reasons of lower 
profitability. It is abundantly clear that even if it is assumed that the domestic 
industry might have suffered some temporary slowdown of their profitability the 
same cannot be attributed to the alleged dumping of the subject goods. 

The domestic industry, despite the restrained outlook, expendeditscapacit) in 
March 2008; it is not possible for an^ industrial unit to achieve same le 
capacity at the very beginning of operations. 

The sales volume dectined but not because of alleged dumping. _ 

The domestic industry is continuing wifi ^expansion project desprte theal eged 
dumping of the subject goods and tb^ global recession. Theref , 

55 to’the domestic industry^ I Vestment and expansion program are 

concerned. ’ ‘ \ 

There is no evidence given with regard to threat of any material injury. 

The domestic industry follows a pricing policy through which it gives a 
substantial rebate. The Designated Authority should analyze the pricing policy 
before accepting any claim of injury to the domestic industry. 

, Major imports from Indonesia are against advance license. 

, The petitioner is selling significant vphitnes in the domestic market on deemed 
exports basis on which significant discounts are being offered by the petitioners. 
These sales are not domestic sales and should be excluded from the domestic 
sales for the purpose of the present investigation. . 

. The company is offering significant ^sciimts in sales in domestic maiket, which 
is evidentfrom the price list of petitioner itself. Injury to the domestic industry, if 
any is on account of its own pricing policy and not due to alleged dumping. 

. There is no injury on account of employment as the level remains virtually the 

. Waves & Productivity: Since no information has been provided for wages per 
capita, we presume that there is rw injury on account of this fact. For 
productivity, it is submitted that if the production comes down due to other factors 
Lid productivity is simplistic^ defined as production p^capda, the downw^ 
trend is obvious bid this is of no consequence. It is further submitted that this 
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factor would be relevant in cases where there is significant mobility of labour 
which is not true in case of India. 

• There is no causal link between the alleged dumping and injury to the domestic 
industry. The injury to the applicant was at best self-inflicted or clearly 
attributable to factors other than dumping. The domestic industry itself in its 
annual report and various performance review reports has accepted the fact that 
the deterioration in production, sales and profitability is due to lower demand, 
prevailing global downturn coupled with steep rise in input costs and weakening 
of Indian Rupee. Thus, the conclusion of material injury to the domestic industry 
due to the alleged dumping of subject goods is based on mere conjectures. 

Submissions of the domestic industry 
41. it has been contended by the domestic industry that: 

• The margin of dumping from each of the subject countries and volume of imports 
from each of the subject countries is more than the limits prescribed. 

• Cumulative assessment of the effects of imports is appropriate since the exports 
from the subject countries directly compete with the like goods offered by the 
domestic industry in the Indian market 

• There are common parties/customers who are resorting to the use of imported 
material from various sources and domestic material. Imported and domestic 
material is being used interchangeably and there is direct competition between the 
domestic product & imported product and inter-se imported product 

• Market share of imports from each of the subject countries is more than de- 
minimis. Volume of imports from each of the subject countries is significant. 

• Domestic producer and exporters from the subject countries sell the like product 
to the same category of customers and both are competing in the same market. 
Both are being used by the consumers interchangeably. 

• The demand for the product under consideration was increasing till 2007-08. The 
same has, however, declined (on proportionate basis) in the investigation period. 
However, whereas the demand for the product under consideration has shown 
decline in the POI, import volumes have increased by more than 50% (on 
proportionate basis). A natural impact of decline in demand should have been 
decline in imports as well on proportionate basis. However, the dumped prices 
offered by the Foreign Producers led to a situation where the demand for the 
product under consideration declined, but import volumes increased. 

• Imports from subject countries increased significantly in absolute terms. 

• Imports form the subject countries increased significantly in relation to total 
imports of the subject goods in India. 

• Imports increased significantly in relation to production in India. 

• Imports increased significantly in relation to consumption in India. 

• In view of price reductions offered by the Foreign Producers, the domestic 
industry was forced to undertake a number of price revisions. 
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• The volume of imports would have been far more than the present and indeed 
devastating, had the domestic industry not taken preventive prudent action by 
reducing the prices. 

• Given the capacity and demand in the Country, any flooding of imports would 
have had a very devastating impactful the established domestic industry. 

• The domestic industry has no optiohj biit to keep aligning its prices to the prices 
offered by the Foreign Producers in the market. The current increased volume of 
imports must be seen in the light of these price revision steps taken by the 
domestic industry. 

• It would be seen that the landed value of imports from the subject countries are 
lower than the net sales realization of the domestic industry thereby establishing 
that the imports are undercutting the selling price of the domestic industry. 

• Cost of production was increasing over the injury period; selling prices increased 
up to 2007-08, but declined in POL 

• The domestic industry has been forced tb reduce the selling prices significantly. 

• The sales and consequently production and capacity utilization were improving 
till 2007-08, the same have declined thereafter in POI 

• Profitability and consequently profits on gross domestic sales, return on 
investment and cash profits were improving till 2007-08, but declined steeply in 
the period of investigation due to increase in dumped imports from subject 
countries and offers for sale at further reduced prices. 

• Return on capital employed and cash profits show the same trend as that of 
profits. The return on capital employed is at low levels in a situation where some 
of the investments of the domestic industry are fairly old and significant assets are 
largely depreciated by now. 

• So significant has been the decline in the profitability that the company had 
abysmally low level of cash profits in die last.quarter of POI. 

.• The domestic industry has in fact faded financial losses in the production and sale 
of the product under consideration in the investigation period. In other words, 
while the captive inputs continued to be profitable even during the alleged 
recession period, so significant was the dumping that the producers started pricing 
VSF below the cost of production. * 

• The market share of the domestic industry declined and that of subject imports 
increased. Domestic industry lost market share to imports from the subject 
countries. 

• Current level of reduced market share must be seen along with the price 

' reductions affected by the domestic industry. Had the domestic industry 

maintained its prices at the same level to protect its profitability, it would have 
suffered significantly higher loss of market. 

• Inventory levels of the domestic industry declined till 2007-08 and increased 
again thereafter. Inventory with the domestic industry increased significantly. In 
fact, so significant was the increase in inventories that the petitioner had to decide 
to resort to production cuts. 

• The growth of the domestic industry was positive up to 2007-08. Growth has 
become negative in POI with increased competition from imports. Growth on 
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account of production, sales, capacity utilization, market share, inventories was 
positive up to 2007-08 and became negative in POI. In spite of the same, 
inventories increased very significantly. In value parameters, growth in profits, 
return on investment and cash flow was positive up to 2007-08 and became 
negative in POI. 

• Further, the domestic industry has colRtcted transaction wise information of 
imports in post POI (table below). It may be seen that there is further decline in 
prices from the subject countries 



Jan-Mar 09 
USD KG 

Apr-Jun 09 
USD KG 

China PR 

1.57 

1.57 

Indonesia 

1.79 

1.65 


• There is further decline in export price from the subject countries in post POI 
period. In fact, these are the orders booked at the end of POI and must therefore 
have been included in the questionnaire responses of the responding exporters. 

• Increase in export price between 2007-08 and POI -there was increase in the raw 
material cost in POI over 2007-08, as would be seen from the table below. This 
led to increase in the export price. 


Rs./kg 

2007-08 

POI 


Raw material 

*** 

*** 

12.6 

Import price 




China PR 

107.09 

94.13 

-12.96 

Indonesia 

94.55 

98.47 

3.92 


It would be seen that whereas raw material cost in POI increased by 23.48%, 
export price from China PR declined by 12.10%, which the same increased by 
just 4.14% in case of Indonesia. 

• Requirement of causal link under the Rules - the interested parties seems to have 
been interpreting the Rules to mean that the sole cause of injury must be dumped 
imports. This is not, however, the requirement. Under the Rules, one of the 
principal causes of injury must be dumped imports. The fact that the domestic 
industry prices its product based on import prices and the fact that the domestic 
industry has been forced to resort to price revisions downwards, that too more 
frequently than the normal, itself establishes that dumped imports are causing 
injury to the domestic industry. 

42. Regarding the issue related to deemed exports sales and significant discount offered by 
the domestic industry on such sales, domestic industry has stated as under: 

• The domestic industry follows a well laid down pricing policy. The domestic 
industry declares and sells the product as per “price list”. The prices are not 
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accordance with procedures of those agencies / Funds, where legal 
agreements provide for tender evaluation without including 
customs duty; 

(e) Supply and installation of goods and equipment (single 
responsibility of turnkey contracts) to projects financed by 
multilateral or bilateral agencies / Funds as notified by DEA, MoF 
under ICB, in accordance with procedures of those agencies / 
Funds, which bids may have been invited and evaluated on the 
basis of Delivered Duty Paid (DDP) prices for goods manufactured 
abroad; 

(f) Supply of capital goods, including in unassembled/ disassembled 
condition, as well as plants, machinery, accessories, tools, dies and 
such goods which are used for installation purposes till stage of 
commercial production, and spares to. extent of 10% of FOR value 
to fertilizer plants; 

(g) ' Supply of goods to any project or purpose in respect of which the 

MoF, by a notification, permits import of such goods at zero 
customs duty; 

(h) Supply of goods to power projects and refineries not covered in (f) 
above; 

(i) Supply of marine freight containers by 100% EOU (Domestic 
freight containers-manufacturers) provided said containers are 
exported out of India within 6 months or such further period as 
permitted by customs; 

(j) Supply to projects funded by UN agencies; and 

(k) Supply of goods to nuclear power projects through competitive 
bidding as opposed to ICB.” 

• Since the Govt, of India considers deemed export sales as export sales and further 
since the injury assessment must be made for domestic sales, the opposing 
interested parties have rightly claimed that deemed export sales should not be 
included in the domestic sales. 

• The domestic sales made by the domestic industry do not qualify as deemed 
export sales, even though it is using the terminology deemed exports in the 
market place. In fact, the consumer claims export benefits on the exports they 
make and the domestic industry uses the nomenclature “deemed export” simply 
for the reason that the fibre has been consumed in a product, which has been 
exported. However, all export benefits have been taken by the consumers and not 
by the domestic industry. If these were deemed exports sales, the domestic 
industry would have been entitled for various benefits granted under Foreign 
Trade Policy. 

.• It is therefore submitted that these sales are not deemed export sales as understood 
by opposing interested parties but domestic sales only. Therefore, the sales have 
been rightly included under the head “domestic sales”. 
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03. Examinatio n bv the Aaftate 

43 . The Authority has taken note of submissions made by various interested parties; including 
the domestic industry’s contention that since no benefit has been obtained by them under 
the foreign trade policy for the so-called “deemed exports”, such sales should be treated 
as domestic sales. These were cross checked during the spot verification and seen that 
these sales were in fact domestic sales. 

43.1 The Authority has taken on board various submissions made by the interested parties and 

have undertaken the injury analysis as under: 

43.2 Annexure II of AD Rules provides for objective examination of both, (a) the volume of 

dumped imports and the effect of the dumped imports on prices, in domestic market, for 
the like article; and (b) the consequent impact on domestic producers of such products. 
While examining the volume effect of the dumped imports, the Authority is required to 
examine whether there has been a significant increase in dumped imports either in 
absolute term or relative to production or consumption in India. With regard to price 
effect of dumped imports, the Authority is required to examine whether there has been 
significant price undercutting by the dumped imports as compared to price of the like 
article in India, or whether the effect of such imports is otherwise to depress the prices to 
a significant degree, or prevent price increase, which would have otherwise occurred to a 
significant degree. 

43.3 As regards the impact of dumped imports an the domestic industry, para (iv) of Annexure- 

II of the AD Rules states as follows: 

“The examination of the impact of the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant economic factors and 
indices having a bearing or the state of the industry, including natural and 
potential decline in sales, profits, output market share, productivity, return on 
investments Or utilization of capacity; factors affecting domestic prices, the 
magnitude of the margin ofdumping; actual and potential negative effects on 

cash flow, inventories, employment, wages, growth, ability to raise capital 
investments. ” 

43.4 The Authority has examined die injury parameters o^ectively taking into account the 
facts and submissions of the interested parties. 

rmnnhitiv* flwmment 

44. Since there are more titan one country involved in the present investigation, the 
Authority has examined whether the conditions for cumulative,.assessment are satisfied. 
The Authority observes that: 

i. The margins of dumping from each of the subject countries are more than the 
de-niinimis limits prescribed; 
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ii. The volume of imports from each of the subject countries is more than the de- 
minimis limits prescribed; 

iii. Cumulative assessment of the effects of imports is appropriate since the exports 
from the subject countries directly compete with the like article offered by the 
domestic industry in the Indian market. This is, inter alia , evident from the fact 
that the domestic product and imported product are like Article; imports from 
each of the subject countries are significant; goods produced by the Indian 
Producers and imported from the subject countries are in direct competition; 
common parties are resorting to use of imported material and domestic 
material; Indian users/customers are using domestic material and imported 
material interchangeably; the exporters from the subject countries and the 
domestic industry have sold the subject goods in the same periods to the same 
set of customers, 

44.1 In view of the above, the Authority considers it would be appropriate to assess injury to 
the domestic industry cumulatively from the dumped imports of the subject goods from 
the subject countries. 

Demand and market share :- 

45. Demand of the product in the Country has been assessed as the sum of the domestic sales 

of the domestic producers and imports from all sources. 

In MT 



2005-06 

2006-07 

2007-08 

April- 
June 08 

|§| 

April-June 
08 

Annualized 

POI 

Annualized 

Sales of Domestic 
Industry 


226,178 

■ 

49,784 

100,925 

199,136 

201,850 

Indexed 

100 

101 

106 

89 

90 

89 

90 

B35323SEI9H 

198 

6,774 

6,842 


6,329 

7,561 

12,658 

[Indexed 

100 

3,415 

KlEETil 

wrn 

wimvm 


6,382 


223,345 

mm 




mw: 

214,508 

[indexed 

100 

104 

109 

93 

96 

93 

96 

Market Share in Demand 

Subject Countries 

0.06% 

1.34% 

2.78% 

3.66% 

5.90% 

3.66% 

5.90% 

Other Countries 

0.03% 

1,57% 

6 . 03 % 

0.00% 

0.00% 

0.00% 

0.00% 


99.91% 

97.09% 

97.20% 

96.34% 

94.10% 

96.34% 

94.10% 


45.1 It is noted that the demand for the product under consideration was increasing till 2007- 
OS. The same has however declined (on proportionate basis) during April-June 08 
period and the period of investigation. It is also noted that whereas demand for the 
product under consideration has shown decline during the POI; import volumes have 
increased significantly (on proportionate basis). It has been contended by opposing 
Interested parties that there is a decline in demand of product in India and therefore, 
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injury to the domestic industry, if any, is not from the alleged imports. The Authority, 
however, notes that impact of decline hi demand should have resumed into decline 
in imports as well on proportionate basii. However, H is seen that the imports of the 
subject goods at dumped prices from the subject countries have apparently led to a 
situation where the demand for the product under consideration has declined and that of 
imports have increased significantly. 

45.2 This effect of the increase in imports isvisible in the market share of import* as well. The 
market share of dumped imports from stdgeet countries is sigoifigatidy higher during die 
POI. 

Import volumes and 

46. The imports of the subject goods and the market share me given in the frdtowmg table; 

feMT 



2005^06 

2006-07 

20074W 

April- 

JuneOS 

n 

iSS 

■fcJM 


125 

3,121 


1390 

6329 

7461 

uji 


73 

3,653 

62 

m 




iggjsaai 

m 

6,774 

M4! 

txsm 

6329 

7.561 

12,658 

Dumoed Imports in relation to - 1 

• Indian 
Production 

0.05% 

1.26% 

2.44% 

3.27% 

B 

3.27% 



0.06% 

1.34% i 

vim 

. .... 

im 

5.90% 

\ 

3.66% 

■jjgjj 


99.01% 

97.09%- 

97.20% 

m 34 % 

94.10% 

96.34% 

Kjim 


46.1 It is seen that: 

• The imports have shown a significant increase in Absolute terms. 

• the imports have increased in fetation to pr oduction and consumption in India. 

• While the market shares of the idprt enrtHn hare me reword but that of the 
domestic industry few dcctiand. k is thus ovidrotihatlbe impart of die imports 
on &c domestic industry has been adverse. 

With regard to the moment dmttfee d e a th* «mirto ih^ 

in view of naaaro*«he0Offlsnic probfeems, She Authority holds that three is no legal 
presciiptioci with regard to the cadent la which indices would dww deterioration to 
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conclude that the domestic industry has or has not suffered injury. As per the legal 
provisions, while there is no de-minimis criterion on the basis of market share in demand 
either in the AD Rules or the WTO’s AD Agreement, some authorities do consider 1% 
market share of imports as significant. If 1% of market share of import from a particular 
country in consumption can be considered as “significant”, the decline in market share by 
2.3% cannot be considered as insignificant. 

With regard to macro-economic problems (the interested parties are apparently referring 
to the global meltdown), however, the Authority notes that existence of such factors do 
not justify dumping and stop redressal of consequent injury to the domestic industry. In a 
situation where domestic demand for the product has fallen, increase in imports only 
aggravates the injury. 

Price effect of imports 


It is seen from the following table that there is marginal negative price-undercutting. 


Rs/Kg. 

China PR 

Indonesia 

CIF Import Price 

94.13 

95.39 

Landed Price 

99.03 

100.35 

Net Selling price of Domestic 

Industry 

*** 

*** 

Price Undercutting 

*** 

*** 

Price Undercutting % range 

-l%to 1% 

-2% to 2% 


However, the Domestic industry has claimed that it fixes the prices of the subject goods 
in tandem with the landed value of the product under consideration and this comparison 
should be made after including the turnover discount in the net selling price that it gives 
to its customers which is evidently contingent upon the turnover achieved; and if this 
turnover discount is included in the average selling prices, the price undercutting would 
be significantly positive. 

47.1 The Authority notes that the price effect of the dumped imports has been adverse as 
regards the domestic industry. The Authority has further made comparison of the cost of 
production and the selling price of the domestic industry along with the landed price of 
imports, which is given in the following table: 


Rs/Kg. 

2005-06 

2006-07 

2007-08 

April-June 08 

July-Dee 08 
(POI) 

Cost of Production 

**♦ 


*** 

■ *** 

*** 

Indexed 

100 

106 

117 

150 

146 

Selling Price 

*** 

*** 

*** 

*** 


Indexed 

100 

116 

141 

149 

135 

Landed Price China PR 

138.02 

86.59 

112.66 

110.79 

r 99.03 
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Indexed 

100 

63 

82 

80 

72 

Landed Price Indonesia 

mkM'M 

HX 

99.47 

107.78 

100.35 

Indexed 

100 

113 

129 

139 

130 

Average Landed Price 
from the subject 

countries 

77.77 

87.40 

102.80 

108.07 

100.14 

Indexed 

100.00 

112 . 39 ^ 

132.19 

138.97 

128.77 


47.2 It is seen that while selling price of the domestic industry increased from 100 in base year 
to 135 during the POI. However, its cost of production increased from 100 in the base 
year to 146 during the POL Apparently, the domestic industry could not increase its 
selling price in line with the increase in its cost of production; thereby indicating that the 
dumped imports are significantly suppressing the prices of the domestic industry. 

47.3 The Authority has also examined price underselling of the domestic industry and notes 
that the landed value from subject countries is significantly below the non-injurious price 
of domestic industry as may be seen from the following table. 


In RsTKg. 

NIP (Grey 
fibre) 

Landed 

price 

Price Underselling 

Price Underselling 
%range 



99.03 

**♦ 

5tol5 

Indonesia 


100.35 

*** 

5to 15 

Subject 

Countries 

*** 

100.14 

♦** 

5 to 15 


47.4 Apparently the domestic industry is forced to sell the subject goods below the non- 
injurious price due to. the presence of dumped imports. Interested parties have, inter, alia, 
argued that price undercutting in the instant case is negative, and therefore, injury to the 
domestic industry has not occurred due to dumped imports. The Authority, therefore, 
examined the legal and factual position in detail. It is noted that the domestic industry 
fixes its prices periodically based on prevailing international prices. In fact, this fact itself 
establishes that die increase in the selling prices was incommensurate with the increase in 
cost of production because of presence of the dumped imports from the subject countries. 

47.5 The Authority also observes that the purpose of determining price undercutting is to 
assess whether such dumped imports are causing injury to the domestic industry. If the 
import price decline, die domestic industry may also be forced to reduce its selling prices. 
If the import price increases, but not to the foil extent of increase in the cost of 
production, the domestic industry may be prevented from increasing its prices 
commensurate with the increase in the cost of productioiL Under the AD Rules, the 
Authority is required to determine whether imports are undercutting die domestic prices 
or whether the effect of imports was to otherwise depress or suppress the prices of 
domestic industry in the market. Thus, die rules clearly provide for establishing either 
price undercutting, price suppression or price depression. 
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47,6 It is relevant to note in this regard that the Authority determined price undercutting by 
considering net sales realization at ex-factory level and after deducting discounts & 
commissions, freight & transportation cost etc. While the domestic industry has 
contended that it is not appropriate to deduct post invoice discount. In any case, absence 
of positive undercutting does not mean lack of injury. 

Economi c parameters of the domestic indnstrv 

48. Annexure II to the AD Rules requires that a determination of injury shall involve an 
objective examination of the consequent impact of these imports on domestic producers 
of such products. With regard to consequent impact of these imports on domestic 
producers of such products, the AD Rules further provide that the examination of the 
impact of the dumped imports on the domestic industry should include an objective and 
unbiased evaluation of all relevant economic factors and indices having a bearing on the 
state of the industry, including actual and potential decline in sales, profits, output, 
market share, productivity, return on investments or utilization of capacity; factors 
affecting domestic prices, the magnitude of the margin of dumping; actual and potential 
negative effects on cash flow, inventories, employment, wages, growth, ability to raise 
capital investments. The various injury parameters relating to the domestic industry are 
discussed below: 

Sales volumes 

49. The sales volumes of domestic industry are given in the following table: 


In MT 

2005-06 

2006-07 

2007-08 

April- 
June 08 

July-Dee 
08 (POI) 

April-June 08 
- Annualized 



223,147 

226,178 

237,395 

49,784 

100,925 

199,136 






89 


89 



49.1 It is noted that sales of domestic industry had increased up to 2007-08 and then declined 
during April-June 08 period and the POI. Though, there has been a decline in demand and 
sales could have declined on this account but it is also noted that with the decline in 
demand, the imports have not declined proportionately, but have actually increased. 

With regard to the argument that sales volumes have declined due to consumers 
restricting purchases and sharp fall in exports of textile products, the Authority notes that 
situation where (a) consumers are restricting purchases from domestic source, but 
increasing purchases through imports; and (b) domestic prices decline due to import 
prices in fact establishes that injury to the domestic industry is due to dumped imports. 
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Production. Cap acity and Capacity Utilization 

50. information relating to production, capacity and capacity utilization is given in the 
following table: 


In MT 

2005-06 

2006-07 

2007-08 

April- 
June 08 

July-Dee 
08 (POI) 

April-June 08 
Annualized 

POI 

Annualized 

Capacity 

253,450 

266,450 

266,450 

82,355 

166,520 

329420 

333040 

Indexed 

100 

105 

105 

130 

131 

130 

131 

Production 

228,981 

246,832 

277,818 

57,829 

114,314 

231,317 

228,628 

Indexed 

100 

108 

121 

101 

100 

101 

100 

Capacity 

Utilization 

90.35% 

92.64% 

104.27% 

70.22% 

68.65% 

70.22% 

68.65% 

Indexed 

100 

103" 

115 

3U 

152 

78 

76 


50.1 It is seen that production and capacity utilization of the domestic industry was improving 
till 2007-08, which declined during the April-June 08 period and the POI. It has been 
alleged by some interested parties that domestic industry had increased its capacity in 
March 2008 and a new capacity cannot perform at same level of old capacity. The 
Authority has examined performance of domestic industry on same capacity level, which 
was there before expansion and notes that even with the same capacity levels, the 
capacity utilization has declined from 104.27 % in 2007-08 to 85.8% in the POI. 

Profit/Loss, return on investment and cash profits 

51. Information relating to profit/ioss, return on investment and cash profits is given in the 
following table: 



2005- 

06 

2006- 

07 

2007-08 

April- 
June 08 

July-Dee 
08 (POI) 

April-June 08 
Annualized 

POI 

Annualized 

PBT Rs. 
Lacs 

*** 

*** 

*** 

*** 

*** 

*♦* 

444 . 

Indexed 

100 

168 

271 

127 

73 

127 

73 

PBT Rs. 
KG 

*** 

*•* ' 

*** 

*** 

*** 

♦♦.+ 

444 

Indexed 

100 

166 

254 

142 

81 

142 

81 

PBIT 

Rs. Lacs 


*♦* 

♦** 

*♦* 

*** 

♦** 

444 

Indexed 

100 

L63 

257 

138 

96 

138 

96 

PBIT 

Rs. Kg 

*** 

**» 

*** 

*** 


*** 

444 

Indexed 

100 

161 

242 

155 

107 

155 

107 

Cash 

Profit 

Rs. Lacs 

*** 

**# 

*** 


**♦ 

444 

*•* 

Indexed 

100 

163 

255 

131 

84 

131 

84 
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Cash 

Profit 

Rs. Kg 


444 

444 

444 

444 

444 

444 

Indexed 

100 

161 

240 

147 

93 

147 

93 

ROI - 
GFA 

Basis 

444 

444 

444 

444 

.444 

444 

444 

Indexed 

100 

149 

185 

100 . 

62. 

100 

62 

ROI - 
NFA 

Basis 

444 

444 

444 

444 

444 

444 

444 

Indexed 

100 

149 

171 

87 

57 

87 

57, 


51.1 The Authority notes that the profitability was improving till 2007-08, which declined 
thereafter significantly. The return on investment and the cash profits have followed the 
same trend , as that of profitability. It is noted that though during the POI, the average 
return on investment was positive, however, it declined significantly over the injury 
period. The Authority further examined profits and ROI situation of the domestic 
industry on quarterly basis within the POI. It is further noted that performance of the 
domestic industry declined significantly in the 2 nd quarter of POI, as may be seen from 
the following table: 




Oct-Dec 08 

July-Dee 08 (POI) 

ROI - GFA Basis 

444 

444 

444 

Indexed 

85.09 

39.01 

62.37 

ROI-NFA Basis 

444 

444 

444 

Indexed 

75.35 

35.06 

56.51 


51.2 Some interested parties have argued that published statements of the domestic industry 
show significantly robust financial performances, as reflected in high ROCE. It is noted 
in this regard that the return on capital employed was 43%, 17% and 23% respectively for 
the period 2005-06, period of investigation and 2008-09. The Authority has, however, 
noted that this ROCE has been determined (a) without adjusting for unallocable corporate 
overhead expenses, (b) is in respect of Fibre & Pulp segment. The profitability of the 
product under consideration and ROCE relevant to the Authority is, however, a sub-set of 
Fibre & Pulp segment of the domestic industry. VSF segment of the domestic industry 
includes not only the subject goods but also pulp, utilities, engineering division, 
consumer product division etc. It is also relevant to point out that in any case, the 
published financial statement also shown a significant reduction in ROCE from 43% in 
2005-06 to 17% in the period of investigation. 

51.3 Some interested parties have contended that profitability of the domestic industry might 
have suffered due to high cost on account of interest and depreciation. On the other hand, 
the domestic industry\has contended that its interests & depreciation cost is low in view 
of the fact that a significant portion of the capacities were created/installed long way back 
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and these plants are now fully depreciated but fully operational. The domestic industry 
has in fact, claimfed that it is entitled to a higher prices on these accounts. The Authority 
has, however, taken a consistent position that actual cost of production of the domestic 
industry shall be considered to assess its profitability rather than any notional 
determination. 

Inventories; 


52. Inventory levels of the domestic industry have been as under: 


In MT 

2005-06 

2006-07 

2007-08 

April-June 08 

July-Dee 

08 (POI) 

Inventory 

*** 

*** 

♦** 

**♦ 


Inventory -»■ 
equal to no. of 
days sales 

*** 


*** 

♦** 

*** 


52.1 It is noted that inventory of the domestic industry declined in 2006*07, which again 
increased in 2007-08. The inventory further increased during April-June 08 period and 
the POI as compared to the 2007-08 period. 


53. 


Employment, wages and productivity 

Information relating to employment, wages and productivity of the domestic industry has 
been as under: 



2005- 

06 

2006- 

07 

2007- 

OS 

April- 
June 08 

July-Dee 
08 (POI) 

July-Dee 08 
(POI 

Annualized) 

Employment 

*** 

*** 

*** 

*** 

*** 


Indexed 

100 

97 ; 

96 

95 

95 

95 

Wages Rs. Lacs 


**• 

*♦* 

*** 

*** 

*** 

Indexed 

100 

117 

125 

137 

123 

123 

Productivity per day 

*♦* 

**+ 

***. 


*** 

*** 

Indexed 

100 

108 

121 

101 

100 

100 

Productivity * per 
Employee 

♦ ** 

*** ■ 

♦** 

*#* 

*** 

**♦ 

Indexed 

100 

111 

126 

107 

105 

105 

• * . . ! J 


53.1 


It is noted that employment level _ 

The Authority, however, notes that this decline is not only seen in the POI, but was there 
even before the POI. The wages of the domestic industry shows normal increase. As 
regards productivity per employee, it increased till 2007-08 and showed a decline during 
April-June 08 period and the POI. 


1869 GI/10—14 















106 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 1—Sec. I] 


Dumping Margin : 

54. It is observed that dumping margin in respect of the exports from the subject countries is 
positive and more than the de-minimis limits prescribed. 

Growth 

55.. The Authority notes that the growth of the domestic industry is negative in terms of 
volume parameters such as sales (declined by 9.54% from the base year and 16% from 
2007-08), production (0.15% from the base year and 21.48% from 2007-08) and capacity 
utilization (declined by about 24% from the base year and 39.42 % from 2007-08). The 
growth in price parameters is also seen as negative. Profits before tax (declined by 26.69 
% from the base year and 197 % from 2007-4)8) of the domestic industry and the ROI 
(declined by 43.49 % from the base year and 114.13 % from 2007-08) too deteriorated 
significantly during the POI. 

Threat of material injury 

56. The Authority has taken note of the submissions made by the domestic industry regarding 
availability of surplus capacities of the subject goods in the subject countries. From the 
information available on record, it is seen that there is a significant increase in the 
capacities in the subject countries, whereas the capacity utilization has gone down 
significantly, indicating the surplus capacities of the subject goods in the subject 
countries. The Authority notes that the rate of increase of dumped imports over the injury 
period has been significant, indicating the likelihood of substantially increased 
importation. The data of the co-operating exporters from Indonesia shows significant 
increase in their inventory levels. There is a significant price underselling and significant 
price suppression indicating the threat of material injury to the domestic industry. This 
view is further buttressed if the landed value of the subject goods from the subject 
countries during the quarter immediately following the POI is seen. It is noted that the 
landed value has further fallen by 7.81 % as may be seen from the following table in case 
of imports from Indonesia. As regards imports from China PR during the period, it is 
seen that the landed value has fallen by 18.03 %. Cumulatively, the landed value of the 
subject goods from the subject countries has fallen by 7.97% during the period. 


Rs./Kg. 

Jul-Dec08 (POI) 

Jan-Mar09 (Post POI 
quarter) 




Landed Value -China PR 

99.03 

81.17 

Landed Value -Indonesia 

100.35 

92.51 

Average Landed Value from the 
subject countries 

100.02 

92.05 


H. Causal Link 

57. Views of the Domestic Industry 

• The Authority has already examined all other known factors. Regarding injury due to 
decline in demand, the same has been examined by the Authority in the preliminary 
finding. As regards global downturn, it has not been demonstrated that profitability 
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should indeed decline, because of global downturn. As regards increase in input cost, the 
same is specially covered under die Rules. 

• As regards weakening of INR, die same should have been benefited the domestic 
industry rather than going against the domestic industry. While the applicant depends 
upon the imported wood pulp only and would have got adversely impacted on this 
account only because of this, landed price of imported pulp have substantially increased. 

• As regards capacity expansion, the same me results of earlier decisions. In any case, the 
domestic industry cannot be expected to terminate its expansion plans only because of 
dumping. 

58. Views of other interested Parties 

• The Authority/should have examined other factors, which might have caused injury to 
the domestic industry. 

• In its annual report, the domestic industry have stated that deterioration in production 
and sales and profits is due to (1) lower demand, (2) global turndown, (3) steep rise in 
input wist and weakening of INR. Thus injury due to alleged dumping is a false 
allegations and conjunctures. 

• The price reductions have nothing to do with die alleged dumping, (reference has 
bin made to the Annual report of2007-08 in this regard) 

• Lower profitability is due to increase in input costs, lower volumes and weak 
margins. Interest and depreciation cost appears to be very high, (reference has been 
made to the Annual report of 2007-08, corporate presentation, Q2FY09 presentation. 
Q3FY09 presentation). 

• Despite restrained outlook, the domestic industry expended its capacity. 

• Decline in sales is due to (1) consumer resisting purchases, (2) decline in textile 
exports led to decline in demand, (3) Global slowdown with inflationary pressure, ( 4 ) 
liquidation of inventory in value chain. 

• Capacity expended, hence no injury on account of ability of increase 
capacity/expansion, (reference has been made to die Annua! report of 2007-08). 

• . As per Q3 report, the production was curtailed due to lower demand. Different 

statements have been made by the domestic industry before different forums. 

• In Dept 09-H1 performance, the production increased by 15% inspite of NAGDA 
plant was shut for 48 days due to water shortage, 19% growth in sales, new divisional 
revenue increased by 17% and PBIDT increased by 35%. 

• The domestic industry is planning to invest in a project of 80000 MT in Vilayat in 
Gujarat. 

Examination bv the Authority 

The Authority has examined whether other parameters could have contributed to the 
injury caused to the domestic industry. Following parameters were analyzed in this 
regard: 


59. 
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a) Imports from Third Countries: - The Authority has collected the transaction- 
wise imports data of the subject goods from DGCI&S. From the information 
available on record, the Authority notes that there are no imports of the subject 
goods from any other country during the POI. 

b) Contraction in Demand:- The Authority notes that the demand for the subject 
goods has shown significant improvement till 2007-08, and then shows decline 
during the POI. However, as compared to the demand, the imports have 
increased significantly, which ordinarily should have declined with the decline 
in demand. It is noted that within the available demand, the domestic industry 
has lost its market share. Apparently, the domestic industry was already facing 
the problem of declining demand, but the same was compounded by the 
dumped imports. 

c) Pattern of consumption:- No significant change in the pattern of consumption 
has been noticed. Apparently, the product supplied by the domestic industry is 
directly competing with that of imported material from the subject countries. 

d) Conditions of competition:- As per facts available on record, there is no 
evidence that conditions of competition or trade restrictive practices have 
caused injury to the domestic industry. 

e) Developments in technology:- As per facts available on record, there appears to 
be no change in technology over the injury period which could have caused 
injury to the domestic industry. 

f) Export performance of the domestic industry: - The performance of the 
domestic industry has been segregated for domestic sales and exports sales; and 
only domestic performance of the domestic industry has been considered while 
assessing the injury to the domestic industry. 

60. The Authority notes that the performance of the domestic industry over the injury period 
has deteriorated due to dumped imports from the subject countries. This is established by 
the following: 

i. The imports from the subject countries have significantly increased over the 
injury period. It is noted that while the market share of the domestic industry 
has declined, that of the imports from the subject countries have increased. 

ii. There is price suppression as the domestic industry has not been able to 
increase its prices in proportion to the increase in the cost of production. The 
significant price-suppression caused by the dumped imports has adversely 
impacted the domestic industry, resulting in significant decline in profits and 
cash flow. 

iii. A comparison of the landed value of the subject goods with the NIP of the 
domestic industry shows that there is a case of price underselling as well. 

60.1 Some interested parties have contended that production, sales and profitability had 
deteriorated due to lower demand, prevailing global down trend, steep rise in input costs 
and weakening of Indian Rupee; the Authority notes that these public statements in the 
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Annual Report does not alter the conclusion that dumping of theprod^thascontributwi 
"ry to die domestic industry. Firstly, it has been wrongly assumed by themed 
parties that dumping of the product should be the sole cause of injury to the domestic 
industry. Though production and sale undisputedly suffered due to dechne « ** 

dumping of the subject goods also caused material injury to the domMtic ir^uary. 
regard to profitability, as the domestic industry fixes its prices on the fimpo 

prices; therefore, availability of dumped imports at lower prices in the market apparently 
Enforced the domestic industry to offer such prices that did not permit recovery of 
increase in the input costs. * 

2 As regards the issue relating to steep increase in input costs, the , 

the domestic industry is not able to increase its prices in tandem with the'mcreasrsme 
of production, then it would be a clear case of price suppression, ^ich is impommt 
injury indicator. As regards weakening of IMiw Rupee the Au^^t^*«Ae 
same should have reduced injury from imports, as die weakening of Indian Rupee should 
have had an impact of making imports less attractive. 

Magnitude of Iniurv and Iniurv margin:- 

In response to the Disclosure statement, the Domestic industry had disputed the 
determination of the Non-injurious price of the product crmcernedjbe 1 ^ 
been examined and duly dealt with while rectifying die Non-mjunous P n< *~ 
iniurious price of the subject goods produced by the domestic industry so determined by 
the Authority has been compared with the landed value of the exports from <1* subject 
countries for determination of the injury margins during die POI. Thus compared, 
injury margins are worked out as under: 


In Rs/Kg. 

Indonesia 

China PR 

PTlndo 

Bharat Rayon 

PT South Pacific 
Viscose 

Others 


NIP 


*** 

•** 

• ♦♦♦ 

landed Value 

—— 

*** 

*** 

**♦ 

♦♦♦ 

Iniurv Margin 


... 

*** . 


Iniurv marfiin% 

*** 

*** 

♦** 


Injury margin 

Range(%) 

5-15 

5-15 

25-35 

5-15 


. Conclusions : 

i2. After examining the submissions made by the interested parties and issues raised therein; 
and considering the facts available on record, the Authority concludes that. 

(a) The product under consideration has been exported to India from the subject 
o/viminoc tv»lnw their associated normal values. 
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(b) The domestic industry has suffered materia) injury in respect of the product under 
consideration. Besides, there is a case of threat of material injury as well. 

(c) The material injury and threat thereof has been caused by the dumped imports of 

the subject goods from the subject countries. ♦ 

Indian industry’s interest & other issues 


The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate 
injury caused to the Domestic Industry by the unfair trade practices of dumping so as to 
re-establish a situation of open and fair competition in the Indian market, which is in the 
general interest of the Country. Imposition of anti-dumping measures would not restrict 
imports from the subject countries in any way, and therefore, would not affect the 
availability of the products to the consumers. 

It is recognized that the imposition of anti-dumping duties might affect the price levels of 
the products manufactured using the subject goods and consequently might have some 
influence on relative competitiveness of these products. However, fair competition in the 
Indian market will not be reduced by the antidumping measures, particularly if the levy 
of the anti- dumping duty is restricted to an amount necessary to redress the injury to the 
domestic industry. On the contrary, imposition of anti-dumping measures would remove 
the unfair, ad vantages gained by dumping practices, would prevent the decline of the 
domestic industry and help maintain availability of wider choice to the consumers of the 
subject goods. With a view to minimize the impact on the downstream industry, the 
Authority has considered it appropriate to recommend anti-dumping duty based on the 
lower of the dumping and injury margins. The Authority notes that the imposition of anti 
dumping measures would not restrict imports from the subject countries in any way, and 
therefore, would not affect the availability of the product to the consumers. 

Recommendations 


The Authority notes that the investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other 
interested parties to provide positive information on the aspects of dumping, injury and 
causal link. Having initiated and conducted the investigation into dumping, injury and the 
causal link thereof in terms of the Act and the AD Rules and having established 
definitively positive dumping margins concerning imports of the subject goods 
originating in or exported from the subject countries and as well as material injury and 
threat thereof to the domestic industry caused by such dumped imports; the Authority is 
of the view that imposition of definitive duty is required to offset the dumping and 
injury in the instant matter. Therefore, the Authority considers it necessary to 
recommend imposition of definitive anti-dumping duties concerning imports of the 
subject goods from the subject countries in the form and manner described hereunder. 

Having regard to the lesser duty rule followed by the Authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of margin of 
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dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, the antidumping duty equal to die amount indicated in Col 8 of the table 
below is recommended to be imposed concerning all imports of the subject goods 
originating in or exported from the subject countries. 


SI. 

No 

Heading / 
Subheading 

Description 
ofgoods 

Country 
of Origin 

Country 

of 

Exports 

Producer 

Exporter 

Duty 

Amount 

Unit 

Currency 

(1) 

(2) 

(3) 

(4). 

(5) 

(6) 

171_ 

(0 



1 

5504.10.00 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre* 

Indonesia 

Indonesia 

M/sPT 

South 

Pacific 

Viscose 

M/sPT 

South 

Pacific 

Viscose 

0.103 

Kg 

US$ 

2 

5504.10.00 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

.Bamboo 

fibre’ 

Indonesia 

Indonesia 

PT. Indo 

Bharat 

Rayon 

PT. Indo 

Bharat 

Rayon 

0.164 

Kg 

us$ 

3 

5504.10.00 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre’ 

Indonesia 

Indonesia 

Any combination 
other than as 
specified at 

Sr. No.l & 2 

0.512 

Kg 

us$ 

4. 

5504.10.00 H 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre’ 

Indonesia 

Any 

country 

other 

than 

Indonesia 

Any 

Any 

0.512 

Kg 

us$ 

5. 

5504.10.00 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre’ 

Any 

country 

other 

than 

attracting 

Anti¬ 

dumping 

duty 

Indonesia 

Aqy 

fi 

Any 

0.512 

Kg 

us$ 

6. 

5504.10.00 

‘Viscose 
Staple Fibre 
(VSF) 
excluding 

China PR 

China PR 

Any 

Any 

0.194 

Kg 

us$ 
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- 

Bamboo 

fibre’ 








7. 

5504.10.00 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre’ 

China PR 

Any 

country 

other 

than 

China PR 

Any 

Any 

0.194 

Kg 

US$ 

8.. 

5504.10.00 

•x. •**" 

‘Viscose 

Staple Fibre 

(VSF) 

excluding 

Bamboo 

fibre’ 

. 

Any 

country 

other 

than 

attracting 

Anti¬ 

dumping 

duty 

China PR 

Any 

Any 

0.194 

Kg 

uss 


67. Landed value of imports for the purpose shall be the assessable value as determined by 
the Customs under the Customs Act, 1962 and all duties of customs except duties under 
Sections 3, 3 A, 8B, 8C, 9 and 9 A of the Customs Tariff Act, 1975. 

68. An appeal against this order shall lie before the Customs, Excise and Service Tax 
Appellate Tribunal in accordance with the Customs Tariff Act. 

P. K. CHAUDHERY, Designated Authority 
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